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Phe tendency in the industries and trades is toward a 


foader distribution. The increaged activity is in spite of 


Sslow breaking up of a winter of unusual severity, of 


nding controversies abroad and at home, including as 


i do, the atill unsettled coal strike in England and the 
sement between coal operators and miners in this 
try. Other labor troubles, however, are less disturbing. 


: cones strike is virtually over, while advances of 


a” 
¥ J 


es of 5 to 10 per cent. in the cotton goods trade indi- 


be the betterment in that direction. It is significant that 
S$ reports from the West now reflect the improved busi- 
as sentiment, and this notwithstanding that weather 
ditions are still generally unfavorable for distribution of 


ie week’s statistics are distinctly encouraging. 


adise, although generally favorable for the crops. 
The 


sl cotton ginning report makes the extraordinary total 


0,000 bales. The February foreign commerce state- 


n | gives the largest exports for that month on record 


@ an excess over 


* ig two weeks in March increased 4.7 per cent. 


; get 


imports the largest for the 
with but one exception. Railroad earnings 
Bank 
ings this week are very promising, showing gains out- 
¢ New York of 10.7 per cent. over 1911 and of 8.2 per 


. i. over 1910, and in New York of 20.4 and 4.2 per cent., 


ey. In the iron and steel trade there is larger 

y in pig iron and increased firmness in prices for steel 

Copper has advanced to the highest price since 

_ In the dry goods trade the improvement recently 

1d not only holds good, but there is a clear tendency to 

r activity, with advancing prices for prints and 

f finished goods. Woolen goods are in generally 

d demand, with advances in some lines. Clothing 

rs report improvement. Leather is very 

g and higher. Hides are firm. Both the wheat and 

—* m markets are irregular. The coal market is of course 

d by the labor situation. Foreign commerce figures 

b port of New York in the latest week aggregate 

D, against $35,462,463 in 1911 and $37,967,967 in 

E ixports were $16, 082, 166, which is $1,722,079 less 

ah eee, but much larger than 1910, and imports 
“i r than last year, but less than in 1910. 

| a to advance prices of iron and steel are meeting 

ome enooees. Pig iron is slightly firmer and there 


is some strengthening in steel bars, plates and shapes. 
With the approach of spring and the resumption of build- 
ing, structural material is more active and the fabricating 
shops are fairly busy. Prospective business foots up to 
over 100,000 tons, and the erection of the new terminal at 
Detroit will call for a large tonnage. The steel car plants 
could handle more business and railroad orders are atill 
disappointing. Bessemer pig iron is firmer at $14.25 and 
basic $13, Valley, while open hearth billets are quoted 
$19.50, and Bessemer billets, 4x4, $19.50 to $20, Pitts- 
burgh. Demand for tin plate has broadened moderately, 
but sheets are shaded and new business is much less 
than capacity. Production of coke increased, the output 
last week, according to the Connellsville Courier, amount- 
ing to 408,000 toos, a gain of 9,000 tons. 

The dry goods markets continue very firm, and with a 
broadening trade prices generally display an advancing 
tendency. Prints and print cloths continue very active and 
standard prints are to be advanced to 5c. per yard, while 
regular print cloths are now quoted at 3c. Ginghams are 
in brisk request and some lines of these and of canton 
flannels are held at value on iuture delivery. Colored 
cotton goods are strong, with tickings, denims, cheviots, 
plaids and stripes held firm and largely under orders into 
June and later. In woolens some of the best selling lines 
are being eagerly sought, but mills are unable to increase 
their deliveries. Advances in some lines of men’s fall wear 
have. been made by certain factors and one large producer 
has advanced all of its staple and semi- staple worsteds 5c. 
ayard. The large staple dress goods mills have abundance 
of orders and jobbers are doing a better house trade. 
Cotton yarns are very firm. 

Some improvement is noted in the demand for leather, 
but the chief feature is the pronounced strength in prices 
and the establishing of the recent advance of lc. on certain 
varieties of sole leather, 36c., tannery run, being now paid 
for union backs, and 39c., tannery run, tor scoured oak 
backs of the choicest tannages. Tanners are awaiting re- 
turns from salesmen now on the road with fall samples, 
and their success in obtaining orders for fall deliveries at 
the advance will have an important bearing on the leather 
market. Hides are firm; domestic packer hides are some- 
what mixed, as rative varieties are rather easy, and 
further advances have occurred in some descriptions of 
branded hides. Sales of packer hides have not been large, 
aggregating for the week less than 35,000. Country hides 
are firm. Latin-American dry hides continue strong, but 
there are no further advances. The European markets are 
steady at the recent advance, but the high prices are re- 
stricting importations to this country. 

Purely speculative influences dominate wheat markets. 
Prices gyrate sharply in both directions, but recently the 
tendency has been toward a higher basis. Latest offerings 
by surplus nations were substantially increased, and world’s 
visible supplies expanded slightly. Western receipts of 
wheat this week were 2,519,407 bushels as against 2,482,407 
bushels .a year ago, while exports from all ports of the 
United States, flour included, of 1,123,563 bushels, com- 
pared with 1,546,934 in 1911. Early liquidation in corn 
was succeeded by a covering movement that lifted quota- 
tions abruptly. Buying was stimulated by heavy storms in 
the Middle West; cash demand, however, is still limited. 
Arrivals of this cereal this week at primary points were 
4,227,310 bushels as against 3,939,759 last year, while At- 
lantic Coast shipments of 531,551 bushels were smaller than 
the 1,017,697 reported in 1911. Alternate declines and ad- 
vances marked the trading in cotton. 

Liabilities of commercial failures reported for March to 
date amount to $9,212,623, of which $4,842,692 were in 
manufacturing, $3,982,460 in trading and $387,471 in other 
commercial lines. Failures this week numbered 273 in the 
United States against 259 last year, and 37 in Canada com- 
pared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The weather is more favorable, but greater 
warmth would give an impetus to retail trade. Still, the 
situation shows improvement. There are much more satis- 
factory conditions in textile centers, with the Lawrence 
strike practically closed and the announcement of advances 
in wages at other centers forestalling other labor troubles. 
Business continues good in wholesale dry goods, with buy- 
ing of seasonable materials quite general. Fresh orders for 
footwear are not large, but there has been a fair amount of 
business received by manufacturers. Upper and sole leather 
sells in small lots, but tanners are very firm and refuse to 
make concessions. There is more inquiry for pig iron. De- 
mand for lumber is steadily improving. The wool market 
is still quiet, but values hold firm and foreign advices are 
unexpectedly strong. There is increasing difficulty in 
getting supplies of coal and an advance of 50 cents a ton 
at retail is announced. Flour sales continue to be confined 
to small lots and mills quote lower prices than a week ago. 
Supplies of the top grades of butter are short and the 
market is very firm, with a further advance predicted. 
Cheese continues scarce and firm. Western eggs are a 
little lower, but nearby offerings are steady and the demand 
good. With the exception of calves, supplies of live stock 
have been moderate. Money accumulates and demand is 
dull, so that lower rates are expected, call loans being 
quoted 24 to 34 per cent. and time at 4 to 4}. 

Philadelphia.—Distribution of spring merchandise is 
in fairly satisfactory volume, and while in some lines orders 
placed are somewhat later than usual the total compares 
quite favorably with that of previous seasons. Woolens 
and cottons have advanced in price, which has a tendency 
to stimulate business with wholesalers and jobbers and 
sales have been quite eatisfactory. Millinery houses are 
still busy with spring openings and report a better demand 
for flowers and ready-to-wear hats being sold freely. De- 
mand for hosiery, underwear and notions is quiet. The 
season was somewhat late with manufacturers of cloaks and 
suits and shirt waists and dresses, but they are now busy, 
especially the latter, and some are experiencing difficulty 
in securing adequate help. Leather remains firm, with 
prices especially strong for heavy grades, but glazed kid is 
in poor demand and considerable stock is being accumu- 
lated. Shoes are selling somewhat more freely than 
formerly. Very little change is noted in the wool market 
business being still very quiet, as manufacturers appear to 
be well supplied with raw material and are indifferent about 
operating. Supplies of fleeces are small, but prices are well 
maintained as holders expect that all of this class of woo} 
will be needed before the close of the season. Manu- 
facturers of textiles report a slight improvement, and while 
orders are smaller than usual at this time of the year, their 
aggregate represents a very fair volume of trade. 

There was more activity in the iron and steel market this 
week, for while buying on a large scale does not appear, 
considerable business is being placed in moderate-sized 
orders. Pig iron is slightly more active, but purchases are 
still confined to small lots for quick shipment. Railroad 
buying is still rather light, but finished material is firmer 
and some mills are increasing their output. One order for 
several tons of bridge work is reported placed with a local 
mill for foreign delivery and some fair-sized contracts for 
structural steel are pending. Coal conditions continue 
uncertain, but prices are firm and all grades are in sharp 
demand, with operators taking orders for March delivery 
only. Lumber is fairly active and the market is firm, but 
there is considerable delay in deliveries because of the 
scarcity of stocks. Builders have been more busily engaged 
this week and arrangements for some large operations are 
being completed. General dulness is reported in the local 
grocery trade, but while orders are small for spot goods 
there is a fair inquiry for futures and prices rule firm and 
high. Coffees are steady and the demand is gradually 
increasing, but there is little change in teas. A slight 
reduction is noted in sugars, but the demand is fair. The 
money market presents no special feature and rates rule at 
34 per cent. for call, 34 to 4 for time loans and 3} to 4% for 
commercial paper. 





Pittsburgh.—Spring trade is progressing in { : 
volume and jobbing houses report the situation beim 
than expected, an improvement having been noted dary 
the past two or three weeks. Normal conditions, howeym: 
do not prevail, and quite a few stocks are being liqz : 
Building operations are being resumed in a slight deg mt 
and the market for lumber and building materials } 
broadened. Window glass has been advanced about 30 pe 
cent. to conform with the recently revised wage scale. * 
mining is under pressure and prompt deliveries of fuel an 
obtained at a premium. The flurry over the labo situatin: 
has abated slightly, but consumers are still anxious ay 
surplus coal is eagerly sought. Run of mine coal is quot 
$1.70 and $1.75 at mines, and Pittsburgh slack $1.50 nt 
$1.60 at mines, for spot purchases. These prices affect o only J 
the surplus output, and contracting is still done atr 
lower quotations. 

Reading.—Retail merchants are now busy with 
distribution of spring merchandise and report a gene 
fair business. Manufacturers are, as a rule, well employed 
and some report considerable improvement. Those x ig 
boots and shoes are doing a good trade and the sity ion 
among the manufacturers of iron shows some improy 
ment. Hosiery mills are quite busy, although they are 
working to capacity, while the large cigar sho 
actively engaged and find trade satisfactory. The ie 
a however, are very dull. Collections are 

r 

Baltimore,— Business in both wholesale and retail li 
is fairly active, weather conditions having been r 
favorable, and collections as a rule are quite good. Ck 
ing manufacturers report a decided improvement in ¢ 
owing mainly to the number of out-of-town buyers now if 
this market, some of whom have placed liberal orders fw 
merchandise, and the gain from this claes of trade is & 
pected in some degree to offset the-dull business of pre . 
weeks. A very fair amount of orders was booked —J 
wholesale dealers in dry goods and notions. House b : 
now in the city arecompleting their purchases of seasonabls 
goods, and business for the current month is expected | 
show a gain over last year’s. Manufacturers of wom 4 
underwear, shirt waists and ready-to-wear apparel of | 
kinds report a steady increase in the volume of their ship 
‘mente, and the outlook for these lines appears decide 
favorable. Skirt factories are also well supplied with b 
ness. The demand for boots and shoes is not up to ext ; 
tations, although tan and patent leather oxfords have « 
more freely. Jobbers of notione, hosiery and underweat 
report a brisk trade, and conditions with retailers in f 
lines is especially good. 

Atilanta.—The weather is more seasonable and. 
has had a beneficial effect on retail trade, both in the el 
and country. The heavy rains of the past few weeks hat 
retarded farming operations to some extent, but there# 
believed to be ample time for crop preparations. While it 
is early for definite knowledge, fruit growers are looking 
forward hopefully for a larger yield than for a few yeamt 
past. Saw mills have been idle much of the time ¢ ring 
the early part of the year, but are now well supplied wilt 
orders, while the demar d for lumber is increasing steadhy, 

and there is also an increase ia the sale of other bui 
supplies. Collections hold up fairly well and money i 
easy at normal rates. _ 

New Orleans.--Warmer weather continues to I 
late trade in retail lines and jobbers report a fair vol nd 
of business. Collections continue fair to good. The oor 
ton market rules easier, which is ascribed to favorane 
weather condition: in the cotton belt. Both the spot aaea 
future marketa show aslight decline. Sugar and molasee@ 
offerings are light and there is a slight decline in Wem 
price of raws. Receipts from the country are Pp 
cally nominal, while all offerings are from second Dante 
There were practically no offerings of rough rice from Bras. 
hand and ooly moderate supplies come from warehouse 
for account of speculative holdings. Prices are well 
tained. Clean rice continues strong, with some a 
Crop reports are more optimistic. The money! 
rules steady, with only a moderate demand for 
trade purposes. Rates continue unchanged. 
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Chicago.—Renewed!storms here and in the West were 
- gp interruption to general activity, and seasonable demand 
js yot lacking in the leading retail lines, although the ab- 


sorption of necessaries continues adequate. Dealings in 
wholesale merchandise maintained a satisfactory volume 
and there is more rush of late purchases to interior points. 
Mach new building and heavy construction assures sus- 
tained employment for months ahead. In iron and steel, 
gontracts closed are notably heavy in basic and structural 
material, and continue satisfactory for rails, plates, mer- 
chant shapes, cars and other equipment. Outputs of the 
furnaces, rolling mills, forges and car shops now compare 
yery favorably with three months ago. In other branches 
more capacity and hands are active and orders steadily 
widening, especially in metal, brass, electrical, wood and 
leather working. Planing mill work indicates strong demand 
for early deliveries and it is now easier to obtain material, 
current receipts from the pineries being extensive. Stocks of 
fron ore at South Chicago and Gary soon will require re- 
plenishment and demands upon the mines are to be sub- 
stantially increased for the coming season. The jobbing 
district has been fairly well attended by visiting buyers 
and satisfactory orders were placed for textiles, miilinery, 
footwear, clothing, fancy goods, knit goods, men’s furnish- 
ings, housewares, spurting goods and food products. Mail 
and road orders are well sustained in spring and summer 
_ Mercantile collections occasion less complaint. 
y is firmer at 4 to5 per cent. 

Total movement of grain at this port, 8,649,950 bushels, 
compares with 8,024,200 bushels last week and 5,596,600 
tushels a year ago. Compared with 1911, increases appear 
in receipts 85.9 per cent. and in shipments 17.7 per cent. 
Flour receipts were 127,160 barrels against 150,640 barrels 
last week and 87,404 barrels a year ago; while shipments 
were 188 214 barrels, ag.:inst 97,125 barrels last week and 
wy 53,869 barrels in 1911. Aggregate receipts of cattle, 
hogs and sheep, 281,022 head, compare with 338,143 head 
last week and 304,732 head last year. Wool receipts were 
oly 37,200 pounds, against 132,900 pounds last week and 
266.400 pounds in 1911. Hides received, 2,831,806 pounds, 
@mpare with 2,856,200 pounds last week and 2,697 800 
pounds last year. Lumber receipts were 42,237,000 feet, 
against 46,837,000 feet last week and 31,758,000 feet in 1911. 
‘Other receipts increased in wheat, corn, oats, rye, pork, 
lard, cattle and sheep, but decreased in barley, seeds, 

corn, dressed beef, cheese, butter, eggs and hogs. 
Compared with the closings a week ago, cash prices are 
Wehanged in flour and choice cattle; lower in oats, } cent 
4 bushel, and in wheat 2 cents; but higher in corn, } 
tout @ bushel ; lard, 174 cents a tierce; hogs, 224 cents a 
redweight; pork, 25 cents a barrel; ribs, $374 cents a 
weight; and sheep, 50 cents. 

Milwaukee.—Retail trade shows some gain ever this 
time a year ago, although greatly interfered with by un- 
"asonable weather. Wholesale business in leather bas de- 
Mased slightly owing possibly to the prevalence of high 
prices, but sole leather has again advanced. No change 

in the metal industry. Produce sales are normal, 

Mt would probably be larger if shipping facilities were 

» both the ingoing and outgoing movement being 
by the shortage of cars. Demand for meats is very 

although the prices of live stock are very high. Col- 
are not better than fair. 


Nemphis.—A slight improvement is noted in wholesale 















































"de, more favorable weather having greatly stimulated 


“nfidence, Business in hardwood lumber is more active 
& year ago, with prices normal and demand fair to 


med. Saw mill operations have been retarded by wet 


"ether. There is little change in the cotton situation. 


he rites fluctuate to some extent, but the demand tor spots 


Y ood. The planting season is considerably behind, 
ugh the better weather of last veek helped the situa- 
“ somewhat. Local banking conditions continue satis- 


Nashville.—Trade conditions are more favorable, which 


| | attributed partly to clear and warmer weather. Travel 


6m report a decided increase in sales and spring 
are attracting visitors to the city. Collections 

roved. The past week was the first week that 
S Dad been able to make much progress. 


= 


Louisville.—Climatic conditions here have been un- 
favorable to trade, and settled) weather would be 
quickly followed by a revival in activity. The iron and 
steel and general hardware lines are reported a little slow, 


. but wegon manufacturers are meeting with a good demand 


for their product, the volume of business in that line and 
in wagon materials and blacksmiths’ supplies being greater 
than for some years. Stove and range manufacturers are 
looking forward to a good spring business and say that 
orders are coming in with great regularity. Clothing manu- 
facturers report sales still behind the record for 1911, but 
the dry goods business is improving and the trade in 
groceries is quite satisfactory. 

Cincinnati.—There has been a heavy movement of 
seasonable dry goods at wholesale, with a strong upward 
tendency to values, and business in boots and shoes shows 
some increase. Demand for flour is very light, but prices 
are well maintained and the market is very firm. ‘Whiskey 
at wholesale is in liberal demand and quotations are strong. 
A fair movement of provisions is reported, and most items 
have advanced in price. The pig iron market remains 
firm, but sales have been mainly in small lots for immediate 
requirements. 


Cleveland.—Improved weather conditions have stimu- 
lated trade in almost all retail lines. Wholesale dealers in 
groceries, drugs and hardware report business good and 


sales in excess of a year ago for the same period. Auto- 
mobile factories continue very busy and other industrial 
plants are also wel! supplied with orders. Bank deposits 
continue to keep up well, but collections are slow and un- 
satisfactory. 

Toledo.—Fine spring weather has induced a more 
buoyant feeling in retail circles and increased buying is 
much in evidence. Early deliveries of dry goods, clothing, 
footwear, hardware and furniture at wholesale were in good 
volume. Mail orders for supplementary stocks of spring 
suitings and wraps show an increase. Manufacturers of 
women’s house dresses are fully employed, while willow and 
rattan productions, children’s carriages, out-of-door toys, 
canvas gloves and umbrelias find ready sale. There is a 
normal call for groceries and provisions and the flour 
market is firm. Makers of harness and saddlery goods, 
trunks and traveling bags find the market steady. There 
is better inquiry for building materials, and architects are 
busy with building plans that will go to the contractors im- 
mediately. The fuel question is still strained because of 


congested railroad facilities and impending labor troubles. 


St. Paul.—Merchandise stocks are low and accounts 
are quite active. Orders placed, as a rule are for small 
shipments, but the abundance aggregates & good business. 
Distributors of clothing, footwear, men’s furnishings, hats 
and caps report a good business. Dry goods and millinery 
are moving in fair volame, while the movement in hardware 
is good and inquiry for drugs, chemicals and oils is well 
sustained. Collections are seasonably fair. 

Minneapolis.— Wholesale trade continues to increase 
and jobbers in all lines report improvement, sales as a rule 
running ahead of the corresponding week of last year. 
Retail trade is slow, but a beiter feeling prevails. Collec- 
tions are good. In the lumber field building grades are 
dull, awaiting the opening of spring. Inquiry, however, is 
much better “than heretofore and there are ——— 
prospects. Lumber shipments for the week were 2,144,000 , 
feet against 2,176,000 feet a year ago. 

St. Lowis.—Seasonable weather enlivens to some extent 
wholesale and retail trade. Rush orders and re-orders are 
coming jin rather freely, and although these are for small 
amounts, they are quite numerous; they include dry goods, 
millinery and other early spring goods. Distribution of 
merchandise and manufactured articles is quite heavy. 
Collections are only fair. Manufacturing establishments, 
particularly the iron and steel working concerns, are 
accepting orders ahead subject to strikes. Many of the 
works are laying in an extra supply of coal. The grain 
trade is active and fluctuations rather wide. Wheat is 2c. 
lower; corn 1c. and oats le. -Fiour trade is somewhat slow 
and prices weaker; shipments 61,750 barrels. Spot cotton 
is fairly activeat steady prices. Pig lead issteady, and spelter 
firm and in light supply. Damand for lumberis larger and 
increasing, with supply moderate. Horses and mules 
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continue quite active and prices are wellsustained. Cattle TRADE CONDITIONS IN CANADA. 


offerings are moderate and prices steady. Hogs are 15 to 
25c. higher and sheep 20c. higher. Money is still plentiful 
and rates range from 34 to 5 per cent. 





Montreal.—Merchants are looking forward to the ope. "7 = 2" 
ing of navigation. At this time last year the Government | _— 


Kansas City.-—An improvement in weather conditions . leading c! 
stimulated both wholesale and retail business, and dealers ee ea * — = —* — — tide, BH the same 
report orders again in normal volume, with a good local trade © pets, ou © ico is reported unusually week in ] 


heavy this year, and Mt is expected the opening will ng hibit for 
looked for. Flour mills report light sales, though 6,950 4 © 
more barrels were produced this week than the same week bo an early one. The coming shipping season will bes bagged 


h 
last year, and 1,200 barrels more than in the previous week. very busy one. The wholesale movement this spring is ¢ cation 
Cattle and hogs were higher and sheepabout steady. The a much more satisfactory character than a year ago. Dry not espe 


money market was easy for legitimate mercantile demands. 
San Francisco.—March rains have saved the crops. 
They have been abundant and well distributed throngh- 


goods orders are coming in well. Cotton mills are busy, commerc: 
and some of the knitting mills report they cannotundertak 63 
delivery of repeat orders before October. Leather ‘cop. tively. A 
out the length and breadth of the State. The total rain- tinues in very fair request at firm prices. Hides now com. —— 


fall in this city for the season to date is about ten inches, ing in show poor quality, but prices are steady. Calfskin 15.6; Chi 
against twenty-four inches for the same time in the are advanced 2 cents this week, No.1 bring 15 cents and — * 
previous season and eighteen inches as the seasonal aver- No. 2 13 cents. Thereisa good demand for flour. Supplia pared bel: 
age. If only moderate rains follow at suitable intervals, ©! bran and mill feed have rarely been in such narrow conm- 


all will be well from the agricultural standpoint. Raisin seg dpe, tad pony se —S —5— Boston... 
packers feel assured that the pack will be fully as large a8 quest at 5} per cent and collections are fair. g Baltimore 
last year, say 64,000 tons. Prices for old crop are steady = Poromto.—Wholesale trade is active and the opening zimaau 
at last quotations. Wine men about Stockton are under- of gpring trade was favorable. Preparations are being cas? 
stood to be willing to make ten-year contracts for suitable made for large shipments ot merchandise by vessel to them Slows 
varieties at $10 per ton. It is feared that the crop of apri West on the opening of navigation. The demands for dr —— 


cots and peaches will show a slight decrease in some sec- goods and millinery are most satisfactory, and manufactures San Franci 



























tions, though it is too early to make definite predictions. y Total... 
The shipments of lemons so far indicate that the total for rm — 28 psi ota egy ——— — * ct New York. 
the year will again exceed 5,000 car loads. Coffee imports — — ow Total a 
for the first two months of the year were light, incident to material are in active demand at firm prices. Shelfhard-B , 106, 
a decrease of 100,000 quintals in the Central American ware is also in brisk request. The movement in grocerig— Mared w da 
crop. This has occasioned some advance in prices. Value _ is fairly large, with prices generally firm. There is an easier — 
of exports by the deep water routes for February was feeling with regard tosugars. Leather continues firm, wit 
$6,886,000. This is $2,000,000 less than for January, but is demand fair. Hides are unchanged. Wheat and oats an 
$1,700,000 in excess of the same month last year, and isthe in limited offeriags and firm. Barley and rye are dull. The 
largest total for any February in the history of the port. supplies of butter are larger, with prices rather weaker. 
From 1906 to 1910, the totals for February varied from Eggs are steady. Hog products are quiet and generally — 
$3,200,000 to $3,800,000. The largest three contributors to firm. it Srmer 
—— —— + gh : —* wo —— — Quebec.—Business in local wholesale lines continues vſ 
antic ports, $1,554,000, an awaiian » $1,295, - 
600. Real estate movements in San Franciecofor February ®2°W gradual improvement, and travelers on the road Te a 
embraced $2,933,000 as the value of the deeds recorded, Port the outlook promising. Shipments of spring dry good s borr 
$6,754,300 for mortgages and $4,911 000 forreleases. Build- are now practically completed, but a fair amount of sorti quotations. 
ing operations continue active. Farm landsin the interior yp orders are being received. Groceries are moving wél,® going to 
are attracting increased attention. Some large tracts are ith the leadin g staples firm. Building operations are nor the openi: 
being secured for subdivision in small holdings for coloni d Were consi 
zation. The Oakwood Park ranch of 6,000 acres near Dan- ¢ing started in different parts of the city, and on jmproveme 
ville, Contra Costa County, has just been sold for $350,000 _ account hardware and metals are in good demand. was & surp 
and the Jimeno ranch of 1,350 acres in Yoloand Colusa industries continue busy and labor is well employed. Be-@ tor; instes 
Counties for $750,000. The Fair ranch of 10,000 acres in tail trade is fairly active, some of the principal merchaaw™ material « 
Yolo County is being negotiated for at $1,250,000. still holding reduction sales, and an average Easter t $7,800,000 a 
° is being looked tor. Collections on the whole are fair. balancing 
Hamilton.—Wholesale houses report that the dey that sailed 


TRADE WITH MEXICO. sion in trade generally experienced at this season is pernapay ——34— 





















“With 

Trade of the United States with Mexico is showing the effect of the More pronounced than usual, and local collections are slow. — 
disturbed business conditions in that country. This is especially true However, with an improvement in weather conditions 0. On : 
with reference to exports, which show a much greater decline than brisk movement is expected and increased activity a vad os wd 
imports. Exports to Mexico during the last year show a loss of about building and allied trades is predicted. Wholesale hardening 
20 per cent. when compared with the year immediately preceding, while men are busy filling spring orders and report heavy & plained by ; 
imports were also smaller, though the difference was less marked than in Dairy and farm produce commands high prices and — the 
the case of exports. The total valueof shipments to Mexicoduring the markets are fairly well attended. — — 
twelve months ended with January, 1912, according to the Bureau of Winnipeg.—Building permits as well aa bank clearinggy The combi 
Statistics, was $52,271,987, against $64.671,659 in the corresponding intain their hich ratio of increase, and while collectiom ponding m 
period of the previous year, a decline of about $12,000,000, or an average malotain t Cif HICH ratio Of ner ’ hardly a oe . 
‘falling off of a little more than $1,000,000a month. Importsfrom Mexico in the country show further improvement they are — 
during the same period amounted to $59.227,516. as compared with good in the city. There is a good demand for money 4 bullion and 
$59,881,890 in the same monthsof the preceding year, less than $1,000,000 ‘* ith offering to liabilities 
decrease. investment demand keeps quite abreast w ‘ | oo 

Manufactures form by far the largest proportion of our exports to alers at Saskatoon 
Mexico under ordinary conditions. Of the $60,000,000 worth of domes- Both wholesale and retail —T de e : nt Pa . 
tic merchandise shipped to Mexico during the fiscal your 1911,manu- port a good increase in business over the we ies how 
factures of iron and steel alone amounted to over $20,000,000; cars, : e of late. F ; 
about $2,000,000 ; boots and shoes and other manufactures of leather, year ago, with collections —— eine pears a com * inet 
as well as cotton seed oil, practically the same ; lumber almost $3,000,000 estate is becoming quite active and t p ; | tinue 
and scientific instruments, chemicals, chiefly manufactured, and ex- demand for inside city property. Bank ¢ earings | Mouths’ nar 
plosives about $1,000,000 each. Of the exports amounting tolessthan Rdmonton this week were the heaviest on record. 2 





$1,000,000 are included automobiles, agricultural implements, glass and oints to g 
glassware, manufactures of India rubber and furniture, while corn is great activity in building and every thing Pp wil 








At this port last week: Silver imports $108,945, exports $1,393,216 ; 
gold imports $786,225, exports $47,500. From January 1: Silver ; to aby 
imports $2,385,293, exports $12,415,798; gold imports $4,753,908, exports from the prairies have not been — 
$17,888,580. amount, some good export orders are in hand. 


m ,000,000, a development during the coming summer. There Business 
material increase in each case. eee heavy ‘railroad construction work in northern Alberta toatine nat 
soon as the frost is out of the ground and a - Wlnts, ge 

SPECIE MOVEMENT. crease in the demand for all classes of merchan a | wants ther 
Vancouver.—The volume of business continues ® © ~\pomangal 


satisfactory, local trade showing up well, and though ore 
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BANK EXCHANGES. 


Better weather conditions and a general expansion in business activ 
ity in practically every section of the country is reflected in a greatly 
increased volume of bank exchanges, the total this week reportcd by all 
jeading cities in the United States aggregating $2, 929,804,170, a gain over 
the same week last year of 16.5 per cent. and over the corresponding 
week in 1910 of 5.5 per cent. This is probably the most satisfactory ex- 
hibit for any week this year. New York City reports gains of 20.4 
per cent. and 4.2 per cent., respectively, over both years, and while the 
better showing may to some extent be accounted for by expansion in 
stock market operations, the increased businessin that direction was 
not especially marked, indicating that most of the gain is due to 


commerciai transactions. Every outside city except Kansas City reports 
again over last yeur and all except that center and Minneapolis over 
1910, the tutais being larger by 10.7 per cent. and 8.2 per cent., respec- 
tively. At some cities the gains over both years are notably pronounced, 
among them Boston with 19.7 and 13.6; Philadelphia, ly.5 and 14.0; 
Pittsburgh, 6.2 and 17.7; Cincinnati, 17.0 and 29.0; Cleveland, 12.4 and 
16.6; Chicago, 92 and 2.4; Louisvilie, 7.1 and 22.4; New Orleans, 8.8 
and 9.4, and San Francisco, ¥.6 and 22.0 per cent. Figures for the 
week and average daily bank exchanges fur the yeur to date are com- 
pared below for three years: 





Week, Week. Per Week. Per 
Mar.21,.i1912 Maroh 23,1911 Cent. 







































24.4 ent 

Boston......... $144,890,910 $164,443,764 +19.7 +13.6 
Philadelphia 167,736,516 140.409,943 +19.5 +14.0 
Baltimore ..... $2,761 .302 30,841,025 + 6.2 +17.7 
Pittsburgh ..... 51,782,209 60,392,394 + 2.3 10.7 
Cincinnati ..... 29,249,150 24,996,750 +17.0 +29.0 
Cleveland c 17,757.04 16,800 424 412.4 +166 
Chicago ...... 286,961,509 202 -22.035 + 92 + 2.4 
Minneapolis -. 8,231,698 17.967,057 + 1.8 — 7.5 
Bi.Llouis .... 75,355,889 75.207,306 + 0.9 + 4.1 
al gga 45,731,316 48,531,715 — 5.3 —14.7 
ee 14,421,581 13,462,651 + 7.1 +22.4 
New Orleans 19,478,928 17,910,717 + 83 * + 9.4 
San Francisco 62,260.6¥1 47,758,300 + 96 +220 
Total.... .. $997.168,742 $900,544,884 +10.7 $921 324,772 + 82 
New York..... 1,932,635,422 1,605 076,112 +20.4 1,854,941,485 + 4.2 











Tota: all... $2,929,804,170 $2,505,620,996 +16.5 $2,776,266,257 + 5.5 
Average daily : 


March to date.. $496,264,000 $450,907,000 +10.6 $515,310,000 — 3.7 
Pebruary.. .... 490 326 000 4¥2.114.u00 — 03 633,875,000 — 8.1 
January........ 512,242,000 510,6¢0,000 + U3 622.403,000 —17.7 





THE MONEY MARKET. 


Recent broadening of activity on the Stock Exchange has imparted a 
still firmer tone to the local money market, six months’ accommodation 
now resting on a flat 3? per cent. basis. Wall Street commission houses 
have become a more important factor in shaping events, round sums 
being borrowed by these interests at a distinct advance over previous 
Quotations. On call loans there is also a hardening tendency, the rate 
going to 3 per cent. this week, or the highest point attained since 
the opening of January. The banking returns last Saturday 
Were considerably better than expected, the actual surplus showing an 
{@provement for the first time since the beginning of February. This 
Was a surprise because a further shrinkage in reserves had been looked 
for; instead, a small gain of about $600,000 was reported asa result of a 
Material contraction in liabilities. Thus, loans were curtailed fully 
$7,800,000 and deposits fell off nearly $10,500,000, these changes counter. 
balancing au aduitional loss of $2,585,000 in cash holdings. The steamer 


that sailed for Buenos Aires on Wednesday carried $1,650,000 in gold, 
Making $7,975,000 of the precions metal. that has gone to South 

during the present year. Altogether, this center has parted 
with practically $20,000,000 in gold since January 1, whereas up to the 





| fme time in 1911 shipments vo all points bad scarcely exceeded $1,2uv,- 


On very limited transactions sterling exchange turned easier 

40 advance of some 10 points at the beginning of the week. The 
tarly firmness was attributed to European selling of stocks and a slight 
ing in discounts abruad, while the subsequent reaction was ex- 

by a reversal of the trend of foreign money and selling of bills 
Mainst the gold epgaged for export. Market developments trom day 
day are devoid of special feature, but the Febraary siatistics of this 
8 OVersea commerce caused « guod deal of favurabie comment. 
combined volume of exports und imports surpassed any corre- 

_ @ending month on record, while the margin of shipments over receipts 
mounted to $64,658,000. On Monday the bank of England purchased 
the bulk of the regular weekly offering of new South African gold and 


_ »feport on Thursday showed an accumulation of about $1,800,000 in 


and an improvement of one-half per cent. in the ratio of reserve 


- toliabilities, 


Call money ranged from 2} to 3 per cent., most of the business again 

R through at 2j per cent. There was a distinctly firmer tend- 

L houses. The detailed quotations ure now 3} per cent. for sixty 

= 34 per cent. for ninety days; 3} to 3} per cent. for four months, 

j per cent. for five and six months’ facilities. Commercial paper 

| @itinues to hover around 4 to 44 per cent. for choice four to six 
_ Motths’ names, with the average transactions at 4} per cent. 


ee FOREIGN EXCHANGE. 

- Business in foreign exchange is still limited chiefly to dealings of a 

‘Mitine nature and fluctuations from day to day rarely exceed 10 
Points, ‘Selling of stocks by Europe and a slight hardening of dis- 

4 wants there caused a moderate advance at the outset, but the im- 


ovement was later lost when money relaxed abroad and more gold 
ony for Argentina. Wednesday’s steamer took an additional 
—X for Buenos Aires, and altogether $7,975,000 has gone to 
j —— since the opening of the year. The Bank of England 
— the bulk of the $3,500,000 pew gold available at London on 


e in time accommodation on broader borrowing by Stock Ex- 





Monday, a small sum being taken by India, and this institution re- 
ported a gain of close to $1.800,000 in bullion on Tnursday. 


Sat. Mon Tues. Wed. Thurs. 
Sterling, 60 days. 4.84 4. 4.83415 4.8410 4.8410 














8410 4.8406 

Sterling, —— 4.8725 4.8740 4.83740 4.8730 4.8730 4.8725 

Sterling, cabie.... 4.8760 4.8785 4.8780 4.8775 4.8775 4.8770 

Berlin, sight..... *95.31 96.31 95.31 95% 95% 95% 

Paris, sight....... 15.17% ‘“*5.17% **5.1742 8 *5.17' 5.17% 5.17% 
* Less 1-32. + Minus 5-64. ** Less 1-16. J 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, par; New Or- 
leais, conmoercial 25¢. discount, bank $1 premium; Savannah 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
30c. premium; Charleston, buying par, selling 1-10e. premium; St. 
Louis, 25c. premium, bid. 

SILVER BULLION. 

Total British exports of silver bullion up to March 7, according 

to Pixley & Abell, were £1,726,300 against £2,656,100 in 1911. Indiare- 


ceived £1,326,300 and China £400,000, while last year £2,053,300 went to 
India and £602,800 to China. Daily closing quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices......... 26.814. 26.874. 26.94d. 26.940. 26.81d. 26.944 
New York Prices ..... 58.25c. 58. 3 70. 58.50c. 68.50c. 58.25c. 58.506 
FOREIGN FINANCES. 


A better statement was issued by the Bank of England on Thursday, 
a gain of £357,22u in holdings of gold coin and bullion and a contraction 
of £1,157,000 in the loan account combining to raise the proportion of 
reserve to liabiiities from 42§ to 43.13 per cent. The latter figures 
compare with 463 per cent. on the same date last year and is the 
smallest reported at this time of year in over a decade past. The Bank’s 
stocs of goid is now about £2,000,000 below the total a year ago, while 
the aggregate reserve shows a decline of nearly £2,700,000 as compared 
with 1911. The Bank of France materially enhanced its position this 
week, an increase of 27,875,000 francs in gold being accompanied by a 
liberal curtailment of liabilities. Cail money at London still holds at 
3 to 33 per cent. but private discounts were easier at 34 percent. At 
Paris the open market charge remains at 34 per cent., and Berlin keeps 
its quotation at 4} percent. On Thursuay the rate of the Bank of 
Bengal at Calcutta was lowered frum 7 to 6 per cent. 


NEW YORK BANK STATEMENT. 

Contrary to expectations, thee was a check last week tothe steady 
shrinkage in local banking reserves, the actual statement on Saturday 
furnishing a surprise by showing a moderate increase of $609,100 in 
reserves. This is the first time that improvement has been reported 
since the opening of February, the betterment being due entirely to a 
substantial reduction in liabilities. Thus, loans fell off fully $7,800,000 
and ueposits nearly $10,500,000, these changes counterbalancing a fur- 
ther depiction of about $2,600,000 in cash holdings. The average ex- 
hibit, on the other hand, was again adverse; loans rose an additional 
$5,600,000 and deposits some $800,000, while cash resources were 
lowered a round $5,500,000. Hence, the surplus dropped off $4,873,950 
to $15,639,800, against a total of $31,789,075 held by the banks alone on 
the same date in the previous year. The average statement compares 
with the previous weeks as follows: 




















Week’s changes. March 9.1912 

Loans -..-.--.------- Inc — 1000 $2,043,343, 100 
posits ne. 799, 

—— Dec. 404,C 51,463,000 

Specie Vec. 6,500,000 368,251,000. 

Legai tenders ....... Inc 997,000 84,848,000 

Total cash......... Dec. $5,603,000 $447,596,000 $453,099.000- 

Surpius.......---.- Dec. 4,873,950 15,689,800 20,613,750. 


Actual figures of Clearing House members at the close ot the week 
were as follows: Loans, $2,043,776,000, a decrease of $7,835,000; de- 

sits, $1,895,950,00U, a decrease of $10,474,000; specie, 1,138,000, a 
oss of $1,751,000; legal tenders, $85,737,000, a decrease of 000 ; 
circulation, $50,945,000, a decrease of $565,000. Outside banks and trust 
companies report loans of #602,851,600, a loss of $278,100; deposits, 
$701,851,200, a decrease of $7,653,900; specie, $63,700,200, a decrease of 
$231,5u0; legal tenders, $10,869,300, a decrease of $700. 





Steel Corporation’s Annual Report.—In the tenth 
annual report of the United States Steel Corporation, issued this week, 
there was shown a decreasein total earnings for the year 1911 of $36,- 
749,288, a falling off of $32,271,790 in net income and a reduction in sur- 


plus of $6,106,888. The volume of business transacted .by all companies 
was $615.148,839, as against $703,961,424 in 1910. while there were 
196,888 employés on the average in 1911, as compared with 218,435 in 
the preceding year. Ordinary maintenance and repairs cost $37,882,850, 
or not quite $%000,000 less than in 1910, and extraordinary -replace- 
ments accounted for $7,077,414, as compared with $8,489,285 in the pre- 
vious year, a total loss of 8.8 per cent. on these costs. Statistics of pro- 
duction include 19,933,631 tons of ore mined, against 25,245,816 in 1910, 
a steel ingot output of 12,753,370 tons, compared with 14,179,369 in the 
earlier year, and an outturn of rolled and finished products of 9,476,248 
tons, against 10,733,995 in 1910. Since the organization of the Corpora- 
tion, the large sum of $410,465,265 has been spent on additional property 
and for construction purposes. 





The Cheese Market.—Although receipts were in somewhat 
larger volume this week all offerings were readily taken, without in 
any way lessening the firmness which has been so pronounced for a 
lon riod. In fact, demand was, if anything, —— than available 
J es and there is no doubt that with freer offerings business would 
have been on a apo at more active scale. ces were main- 
tained at the previously high level and the best grades of whole milk 
white cheese scored another fractional advance. Medium quality 
cheese is scarce and those looking for that found it difficult to 
obtain it in any considerable quantity. skims were free sellers, 
but the poorer sorts were dull and in light demand. Receipts for the 
week were 8.317 boxes against 6,734 last week, 9,037 the same week last 
year and 9.629 the corresponding week in 1910. 
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ORY GOODS AND WOOLENS. 


The cotton goods markets have held very firm and a further advanc- 
ing tendency is noted. Wage complications are slowly being cleared 
up in the New England centers, but advances varying from five to ten 
per cent. are being forced. Coupled witn other increasing productive 
costs the wage advances force manufacturers and merchants to hold 
for higher prices and the markets appear active enough to meet the 
new condition. Prints and print cloths have been very active. On 
Tuesday standard prints will be advanced to 5ic. a yard and regular 
print cloths are now quoted at 3c. The staple gingham trade has been 
active and leading lines are at value. Certain lines of canton flannels 
have been advanced and are held at value on future delivery business, 
some of them being virtually out of the market on new deliveries 
this side of September. Colored cotton goods are strong, with tickings, 
denims, cheviots, plaids and stripes held firm at the advanced figures 
and largely under order into June and iater. Duck is scarce at first 
hands and discounts have been further shortened. Drilis, sheetings. 
bleached cottons and other domestic lines are sold ahead and all recent 
advances are being paid. Leading lines of percale are at value and the 
fall business of the large printers has been very extensive. There bas 
been further improvement in fine and fancy cottons and jobbers are 
doing a more active trade on wash fabrics of all kinds. The situation 
is in very strong contrast with a year ago this week when jobbing prices 
were crumbling and when retail trade was uneven and uncertain. The 
February returns of large retail groups indicate a much better business 
thanin 1911. 

Woolens and Worsteds.—Tailors to the trade in the men’s 
wear division have been slow in placing their initial business. In some 
cases the volume of business has been satisfactory, but in others the 
aggregate is disappointing. Deliveries of sample pieces for fall are 
much delayed as a consequence of labor troubles and manufacturers 
and buyers are embarassed for themoment. Advances in lines of men’s 
fall wear were made by some factors during the week and the added 
costs of production are being passed on to the buyer. Heavy weight 
fancy worsteds have been advanced 2}c. to 74 a yard, and fall 
merchandise is not the only line affected. The supply of spring fabrics 
in stock is limited and sellers are able to secure better prices for addi- 
tionai deliveries. One large fact rin the trade has advanced all ot its 
staple and semi-staple worsteds 5c. a yard. Some of the best selling 
lines of wool goods are being sought feverishiy, but mills are generally 
unable to increase their deliveries. The seat of labor troubles was 
transferred from Lawrence to Passaic, N. J., during the week. some 
dress goods and men’s wear mills being affected there. Wage conces- 
sions varying from 5 to 10 per cent. have been forced. One of the 
leading lines of 50-inch colored serge for women’s wear was advanced 
from 55c. to 57}c. a yard, and at the latter figure a very considerable 
volume of business for fail had to be declined. The large staple dress 
— mills have an abundance of orders ahead, some of them having 

n seriously affected in their deliveries by labor troubles. Jobbers 
have been doing a better house trade 0. dress goods recently owing to 
the delays encountered in mill deliverics and the need for quick goods 
felt by the cutter and retailer. 

Warns.— Cotton yarns are held very firm by spinners and buyers 
are more willing to pay asking prices. Worsted yarns continuein steady 
request. 

Silks.—A moderate amount of business is coming forward for 
spring and some houses are all ready with their fall lines. Labor troubles 
in different parts of the mill districts are still disturbing. 








THE BOSTON WOOL MAREET. 


Boston.—The wool market is quiet, butthe tone is very strong and 
concessions are only made on off lots with the object of cleaning 
them up before the new season begins. There is some contracting 

cing on all the time, but in all sections prices are too high for buyers. 

t is estimated that between 15,0C0,00U and 20,000,000 pounds have been 
contracted to date, largely in Utah and Nevada. Foreign markets con- 


tinue very firm, with higher prices quoted and the tendency is upward 
on all foreign wool on the local market. 








THE PITTSBURGH IRON MARKET. 


PITTSBURGH.—Production with the leading producers continues at a 
rate approximating 80 per cent. of capacity, but normal conditions do 
not prevail in finished lines, and the smaller manufactories are only in 
partial operation. Indications are of a slight strengthening of prices 
for steel bars, plates and shapes. Pig iron also is firmer, but in finished 
lines, concessions are still granted for desirable orders. The scrap 





metal market is a little more active, and sales aggregating a fair ton- 


nage are reported for Bessemer and basic pig iron. Announcement is 
made that the larger mills are quoting plates and shapes at $1.20, Pitts_ 


burgh, and steel bars $1.15, Pittsburgh, but thes» quotations are not the 
minimum with the trade generally. Heavy steel melting scrap is 
— at $13, delivered in the Pittsburgh district. Bessemer pig iron is 

rmer at $14.25, Vailey, and basic is quoted $13. Valley. Open-hearth 
billets are quoted $19.50 and Bessemer biliets 4x4 at 819.50 and $20, Pitts- 
burgh. The tin plate market has broadened mcderately, but sheets are 
shaded, and the demand is much under capacity. Black sheets No. 28 
are quoted at $1.80 and tin plate, 100-pound cokes, at $3.30 aud $3.40 per 
box. With the opening of spring and resumption of building, struc- 
tural material is more active and fabricating shops are fairly busy. 
The stee! car plants, however. could handle much more business and 
railroad orders remain a disappointing feature of the situation. Prog- 
ress is noted in the coke industry, and the Connellsville Cowrier reports 
the weekly output for March 16 at 408,000 tons, a gain of 9,000 tons. 
The fuel market generally is strong, and prompt furnace coke is quoted 
at $2.10 and $2.25, prompt foundry $2.75 and $3.00 at oven. 
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THE GRAIN MARKETS. 


Nervousness among the shorts in wheat brought about a higher range 





of prices this week, though the trend was by no means all in one direc. — 


tion. Conditions were very much unsettled, with purely speculative in 
fluences exercising more weight than strictly legitimate factors. At 
the outset the local market was subjected to rather aggressive pressure 
and quotations gave way quite suddenly, only to recover abruptly on 
the bullish showing of the domestic visible supply statement. This re. 
flected a further reduction of 1,368,000 bushels; but, as an offset, bonded 
wheat gained 994,000 bushels, so that the combined total on March 16 
was 59,461,000 bushels, or nearly 23,000,000 bushels more than on the 
same date’in the previous year. Offerings by all surplus nations were 
substantially increased, owing mainly to larger shipments from Argen- 
tina and Russia, yet the effect of this was neutralized by fear that the 
big coal strike in England may interfere with supplies at Liverpool, 
Furthermore, the cables were firm and apprehension was expressed re- 
garding the cold wave that visited winter wheat territory, although 
thus far few complaints of serious damage to the growing crop have 
been heard. Receipts at the Northwest were again fairly heavy, but 


some reports stated that country roads there were in bad shape and that 
arrivals might be expected to diminish tor a time at least. Then, too, 
a bullish 1uterpretation was put on the figures of the Journal of Com- 
merce indicating a carry-over on July 1 of 64,815,000 bushels, as against 
94,0.0,0U0 bushels on the corresponding date in 1911. On the other 
hand, even if most of the news was of a strengthening character, nota 


few traders who had previously patronized the long side reversed their — 


position and went short of the market. This move was made appar- 
ently on the theory that there will be wheat enough to go around and 
that it will be difficult to sustain values in the face of a foreign situa- 
tion that is taken to presage lower prices. Liquidation in corn at the 
outset was succeeded by hasty short covering and quotations were lifted 
rather sharply. The cash demand did not broaden waterially, but 
buying was stimulated by heavy storms in the Middie West. A small 
increase was reported in production of flour at Minneapvlis, Milwaukee 
and Duluth, the output rising to 346,535 barrels, as against 341.183 in 
the preceding week und 317,385 during the corresponding period a year 
ago, accurding to the Northwestern Miller. 


Daily closing of wheat futures in New York: 


oc Me ee eek TS 
May delivery....... 1057 8 
— 108% 164 104% 104% 104% 106 
Daily closing of wheat futures in Chicago: 
lon 101% 02" lois = Ol 94 
May delivery....... 014s 
a ce 97% 981g 98% 98 981. 9a 
Sept. nce ne 955 95%, 96's W6 4 96% 96% 
Daily closing of corn futures in Chicago: 
Sat.. Mon. Tues. Wed. Thurs. Fri, 
May delivery....... 695, 705 71 71% 71% 715 
July — ee 70% 71 71% 72 71% 
Sepr. eee 70% 71. 71% 72 714s 71% 


The grain movement each day is given in the following table, with 
the week’s tutal and similar figures for 1910. The total for the last four 
weeks is also given, with comparative figures fora year ago. Receipts 
of grain at western cities since July 1 for the last six years are ap 
pended, with similar figures of export: 






































W heat——-— Flour. ————Com——- 
Western Atlantic  Atilanti: Western Atlantic 
Receipte Exporte. Exporter Receipts k x ports 
ST. ccngunveuencs $388 115 170,432 26,155 €61 410 266,501 
Saturday ........... 427,446 66,986 8,324 654,530 

Monday ............ 3.226 170,783 4,914 745,52 50.943 
Tuesaday ............ 47.672 83,028 6,141 *32 230 87,114 
Wednesday ........ 318,482 25,815 587 818,420 363 
Thureday.......... Gee —— 8.116 474,840 76 630 
LARD eee 2,519,407 517,044 60.237 4.2273'0 681.561 
* last year..... 2,482,407 701,220 140.180 3,939,759 1,017 697 

“ 4 weeks ..... 10,890.462 1,946,466 358.006 19,108,585 4.632; 

as “ last year 8,935,310 1,914,035 733,169 14,116,980 6,586. 











The total western receipts of wheat for the crop ra to date are 
192,229,897 bushele, — 187,772,161 a year ago, 216,793,142 in —3 
200,823,893 in 1909, 152,757,808 in 1908 and 192,943,211 in 1907. 
exports of wheat. flour included, from all United States ports for the 
crop year to date are 74,203,277 bushels, compared with 57.803,853 latt 
year, 75,369,936 in 1910, 110,082.697 in 1909, 136,250,786 in 1908 and 110, 
179,691 in 1907. Atlantic exports this week were 788, 110 bushels, against 
958,224 last week and 1,332,030 a year ago. Pacific exports were 263,4% 
bushels. against 204,270 last week and 143,968 last year. Other experts 
were 71,959 bushels, against 226,831 in the previous week and 70,(36 
bushels a year ago. 

Total western receipts of corn since July 1 are 146,291,194 bushels 
against 147,363,104 a year ago, 113,204,347 in 1910, 105,542,116 ip 1909: 
129,292,031 in 1908 and 150,279,566 in 1907. Total Atlantic coast exports 
of corn for the crop year to date are 23,367,198 bushels, compared . 
30,876,179 last year, 20,147,452 in 1910, 20,224,138 in 1909, 36,403,353 
1908 and 46,514,555 in 1907. 

Wheat Movement and Supply.—Owing mainly to much 
more liberal offerings by Argentina, exports of wheat from all surplus 
nations rose to 10,768,000 bushels last week, as against 9,168,000 in the 
preceding week and 12,288,000 bushels during the corresponding 
@ year ago, according to Broomhall. The movement from the Argentine 
fulfilled expectations by increasing from 2,784,000 to 3,712,000 bushel® 
and, in addition, Russia contributed more generously, and moderate 
gains were reported by India and North America. In no case was there 


an important decrease; Danubian shipments fell off less than 100,000 
bushels and those from Australia were scarcely changed. 


0 
stending an expansion of 4,152,000 bushels in the quantity of wheat and 


flour afloat, due chiefly to the larger amount destined for the Contin 
the total is still much smaller than at the same time in 1911, 43, 
bushels comparing with 54,400,000 in the earlier period. heat it 
shrinkage of 1,368,000 bushels occurred in visible supplies of W 
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the United States, but there was an accumulation of 994,000 bushels in 
ponded wheat, so that the combined aggregate was 59,461,000 bushels 

March 16, whereas on the corresponding date last year stocks in 
sight were slightly less than 36,565,000 bushels. 

The Corn Trade.—Much heavier exports from the Danube 
offset the reduced offerings of corn from North America and Russia, 
and world’s shipments of this cereal were lifted to 4,728,000 bushels, as 
compared with 4,085,000 in the previous week and 3,580,000 bushels 
during the same period of 1911, according to Broomhail. The Danubian 
movement was swelled to 3,431,000 bushels, a gain of fully 1,830,000 
bushels from the week preceding; but, on the other hand, shipments 
from North America fell off fully 725,000 bushels and Russia cleared 
only 642,000 bushels, as against 1,114,000 in the previous week. It was 

ificant that Argentina sent out 9,000 bu:hels—a small offering, to 
be sure, but the first exports from that country reported for a long time 
Because of the lighter amount destined forthe United Kingdom, 
eo quantities of corn were lowered to 10,203,000 bushels, as com- 
with 10,727,000 in the week previous and 9,851,000 in the corre- 
sponding period of 1911. Domestic visible supplies still exceed those of 
a year ago by a liberal margin, a gain of 486,000 bushels for the latest 
week, raising the aggregate in sight on March 16 to 15,638,000 bushels, 
or fully 3,100,010 bushels above the aggregate available at the same 
time last year. 
THE CHICAGO MARKETS. 


Cu10aGco.—More storms and interrupted communication throughout 
the West were not conducive to satisfactory operations in the lead- 
ing bread stuffs and the cash markets again reflect rather limited 
transactions. Inquiries for flour were more numerous, and there 
are indications of an impending better demand for spring deliv- 
eries if prices can be made encouraging to buyers at leading 
domestic centers. The export trade in both flour and wheat re- 
mains very dull. Speculation in futures indicates an increas- 
ing interest in the short selling; the continued poor demand, 
large stocks here, and the gratifying condition of winter grain, being 
factors at this time having the most important weight in estimates of 


the general outlook. Marketings of the principal cereals aggregate far 
above those at this time last year, indicating that holders appreciate the 
prices obtainable, but the Eastbound outgo remains under anticipation, 
although showing a little better than in 1¥11. The result is an accumu- 
lation which steadily increases, and is now in excess of 28,000,000 
bushels. Arrivals of flour have become more extended in the medium 
grades, but there is also an improved vuigo, which tends to prevent over- 
supply in this marker. Prices, however, involve some shading from 
quotations to induce adequate buying for future delivery, and millers 
complain of difficulty in obtaining prompt directions on old contracts. 
Milling outputs have varied little in recent weeks, and there is no incen- 
tive to increase capacity now employed. Flour receipts this week were 
39,756 barrels more than in corresponding week last year, and the ship- 
ments gained 64,345 barrels, which is more than the total quantity sent 
out in 1911. Aggregate movements of the five leading cereals tabu- 
lated below, 8,649,950 bushels, exceed those of last week by 625,750 
bushels and of the corresponding week last year by 3,053,350 bushels. 
Considering the difficulties of adverse weather and blockaded transpor- 
tation in recent weeks, this showing is :emarkable, but it would be more 
satisfactory were the outgo proportionately in line with the quantities 
received. This week’s receipts rose 730,60U bushels above those of 
previous week and are seen to be no less than 2,594,400 bushels greater 
than in 1911. The shipments were 104,850 bushels less than last week, 
but increased 458,950 bushels over those a year ago. Comparison of 
receipts and shipments for the week indicates accumulation of 2,575,050 
bushels. Contract stocks in Chicagu decreascd in wheat 21,957 bushels, 
and increased in corn 259,772 bushels und oats 4,954 bushels. Detailed 
stocks this and previous weeks follow : 
Wheat—busheils This week 
































Previous week . x 

TE ES 52,438 4 97,180 
No.2 hara...... 1,023,8 1,032,345 1,647,754 
No.1 rea 17.466 17,456 54 
EER NRE ate Reh” ee? 7,882,306 7,995,778 3,272,017 
GO. 2 NORCO «cece: 40,175 40,175 3,164 

D 9,116,245 9,138,202 5,084 569 
GOD n,n — $17,771 557,999 2,146,172 
OOS, COMETACT.. ..... 0... oe. nce 228.853 233.899 6.785.161 


Stocks in all positions in store decreased ir wheat 68,000 bushels, oats 
297,000 bushels and rye 17,(00 bushels, and increased in corn 804,000 
bushels and, barley 2,(00 bushels. Detailed stocks this and previous 
weeks follow : 



































Stocks—bushels. Previous week. Year aso 

| eee ite meee aR ae ,871,000 7,626,000 
Soke lneenaae mee anemia atetoeres 310. 7'878,000 
—— “on aig nea — 6,497,000 a bys 
Barley... Sa 117,000 87,000 
Totals . 28,151,000 27,727,000 26,176,000 





Included in the foregoing stocks are 4,211,000 bushels afloat in the 
river, consisting of 999,000 bushels wheat and 3,212,000 bushels oats. 
The, latter decreased 399,000 bushels this week. Total movement of 
grain at this port, 8,649,950 bushels, compares with 8,024,200 bushels 
ast week and 9,596,6u0 bushels a year ago. Compared with 1911, in- 
creases appear in receipts 85.9 per cent. and shipments 17.7 per cent. 

movements this and previous weeks follow: 
Receipts—bushels. 

























































































Wheat This week. Previous week . Year ago 
aad z poo $21,500 409,500 129,700 
io aaa at 3,127,100 2,605,600 1,427,800 
oy —— bees 1,877,400 1,594,800 74,600 
Mbiidnéicwcas — 40.500 27,500 26,000 
SSR anenan ap ——— 246,000 244,500 860,000 
li okie eo 5,612,500 4,881,900 3,018,100 
Wheat mente— bushels — This week —*5* — age 
— ‘2S ,90 7 
— — ———nm 1,136,250 1,404,000 927,050 
Rye “phe - 1,613, 1,482,400 1,415,300 
EU iiectess: sconas 13,400 23,000 5.500 
Barley... 2 RR GS Fs 58,900 69,600 152,000 
SR eae re 3,037,450 3,142,300 2.578,500 








— —— 


Fleur reeeipts were 127,160 barrels, against 150,640 barrels last week 
and 87,404 barrels a year ago, while shipments were 118,214 barrels, 
against 97,125 barrels last week and only 53,869 in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 1,368,000 bushels, oats 517,000 


bushels, rye 45,000 bushels and barley 33,000 bushels. The 

rincipal rt decreases in wheat were: Buffalo, 245,000 busnelis; 

ansas , 370,000 bushels;. St. Louis, 245,000 bushels; 
Minneapolis, 216,000 bushels; and New York, 111,000 bushels. 
Duluth increased wheat 152,000 bushels. Corn increased 804,000 
bushels at Chicago, and decreased 218,000 bushels at Indianapolis 
and 177,000 bushels at Baltimore. Canadian wheatin bond in the United 
States, not included in the visible supply, increased 4,990,000 bushels. 
Bonded oats are 2,001,000 bushels, an increase of 370.000 bushels, and of 
bonded barley are 221,000 bushels, a decrease of 55,000 bushels. Detailed 
United States stocks this and previous weeks follow : 











Stocks—bushels. Thie week. Previous week Yeas ago 
I 5 Scans ins cha 54,380,000 ,7148,000 36,562,000 
Corn ..... — ..--. 15,638,000 16,144,000 12 535,000 
— — .... 18,719,000 14,236,000 14,500,000 
Bye —— 939, 984 
RETA LT: Se 2,619,000 2,653.000 1,361,000 


The Canadian visible supply statement of grain, reported by the Win™ 
nipeg Exchange, exhibits increases in wheat 700,000 bushels and barley 
3,000 bushels, and decrease in oats 1,640,000 bushels. Detailed stocks 
this and previous weeks follow : ’ 








Stocks—bushels. This week. Previous week. Year ago 
WR cdchéamnbasiiedidescecces 27,561,000 26,861,000 11,412,000 
Cc 6,400,000 8,040, 066,000 
1,375,000 1.372,000 484,000 


Provisions were affected by decreased receipts of the raw material 
and prices recovered some of the recent decline. Both offerings and 
absorption were satisfactory and the trade shows more broadening in 
export dealings. Aggregate.receipts of cattle, hogs and sheep, 281,022 
head, compares with 338,143 head last week and 304.732 last year. Arri- 
vals were satisfactory in cattle and sheep, both showing gain over last 
year, but those of hogs were 31,413 head less than in 1911. Cash pork 
closed at $15.624 a barrel, against $15.374 a week ago; lard at $9.37; a 
tierce, against $9 20; and ribs at $9, against $8.62} a hundredweight. 
Choice cattle closed at $8.85 a hundredweight, against #8 85; hogs at 
$7.20, against $6.974; and ae at $5.50, net $5. The latter now 
bring the highest prices since June, 1910. mpared with the closings 
a week ago. cash prices are unchan in flour and choice cattle, but 
lower in oats + cent a bushel; and wheat, 2 cents; and higher in corn, 
4 cent a bushel; lard, 17} cents a tierce; hogs, 224 cents a hundred- 
weight; pork, 25 cents a barrel; ribs, 374 cents a hundredweight; and 
sheep, 50 cents. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The improvement of the past few weeks continues, 
with rather larger sales and a generally better feeling. In cereals and 
feed considerable activity is reported and somewhat higher prices. The 
mills are operating on about two-third vapacity. 





>. 


The Butter Market.—The market opened this week with a 
distinctly improved sentiment in evidence and values moving upward 
in response to a fairly active demand. Receipts were moderate and 
offerings were closely cleaned up so that little or no accumulation was 
reported. Advices from western producing centers stated that the 
feeling was growing steadily stronger at those points and the irmnes 


that resulted from these reports was stimulated by a greater disposition 
on the part of numerous dealers to anticipate requirements. The pre- 
vailing quotations for fresh creamery specials was advanced to 314 
cents, but there was said to be a good many instances where # to | cent 
more than this figure was paid to obtain sepecially fancy lots. Extras 
moved up to 31 cents, while firsts and seconds were quoted from 284 to 
304 cents. with a good demand for the latter from out-of-town buyers. 
There was very little doing in storage butter, and holders of the best 
grades made little effort to dispose of their supplies, preferring to wait 
in anticipation of better prices later on. There was more inquiry for 
process butter than last week, particularly the better —— and some 
fair-sized sales were reported at 27 te 274 cents, although the lower 
qualities were neglected. Factory was in better demand at steady 
prices, while the movement of king stock was slightly more active. 
Receipts for the week were 33,703 package against 39,680 last week, 
41,073 the same week last year and 31,441 the corresponding week in 





The Egg Market.—Although business was fairly well main- 
tained during the early partof the week, and receipts were in compara- 
tively small volume, which brought previous accumulations down to a 
very low point, there was a good deal of hesitation on the part of con- 


sumers. Reports of heavier receipts en route for this market produced a 
weaker feeling and buyers displayed a disposition to hold off and await 
developments. This naturally resulted in a tendency towards a lower 
level of values, although there was no particular decline in prices. 
Most demand was for the better class of stock, eggs showing an 
marked defect being practically unsalable. Receipts for the w 
were 92,079 cases against 113,731 cases last week, 169,626 the same 
week last year and 138,375 the corresponding week in 1910. 





The Rubber Market.—Business displayed considerably 
more activity this week, with steadily advancing prices in sym- 
pathy with the notably stronger situation at London, where greater 
confidence is shown in values than for a long time past. In the local 
market several good sized sales were reported, it being estimated that 
several hundred tons were taken by dealers during the week, while con- 
siderable small sales were effected through brokers. Inquiries were also 
more numerous and the trade generally ap more anxious regard- 


ing the future. Scrap rubber continued in active demand, and while 
receipts substantially increased they were hardly sufficient to meet con- 
sum ptive requirements and prices remain extremely firm. 
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HIDES AND LEATHER. 


The hide markets in a general way continue firm, but conditions in- 
domestic packer hides are somewhat mixed, owing to the fact that while 
further advances have been secured on certain varieties of branded 
hides, especially Texas steers, the market on native steers and on native 
cows is barely steady, and there are some accumulations of these both 
at western and eastern packer points. The last sale effected of heavy 
Texas steers was at 15jc. for late March salting from Fort Worth, 
which is a further advance of jc. over the similar increase reported last 
week. Total sales of packer hides, however, have not been large, the 
aggregate for a week being less than 35.000. In country hides prices 
continue to be well maintained on the basis of 13c. for buffs and lé4c. 
for extremes, but heavy cows are slightly easier and some of these are 
obtainable at both eastern and western points at 1237c. Latin-American 
dry hides are firm, but no further advances have been secured. The 
European markets are steady at last advances and prices there are held 
so high on most kinds of hides and calfskins that importations to this 
country have been curtailed. 

Some increase is noted in the demand for most varieties of shoe leather, 
both upper and sole, and prices continue generally very strong. Fair 
size sales of union and oak sole leather have been made at the advance 
of lc., previously noted as asked, and the market on these is now 
established at 36c., tannery run, for union backs and 39c. for tannery run 
scoured oak backs in the choicest tannages. Dry hide hemlock sole is 
also firmly held at the late advance, but asking rates on this variety 
have not as yet become established on sales of any size. Some tanners 
are also asking higher figures on calfskins and side upper leather, 
although others are still offering to sell at former quotations. Belting 
leather is especially firm, with further sales of choice tannage light 
weight belting butts at 50c. for No. 1 and 48c. for No. 2, and some choice 
heavy weights sold up to 48c. for No. 1 and some choice light cowhide 
butts at 49c. for No. 1. Harness leather is unchanged and trade in this 
variety is rather quiet. Tanners of shoe leathers are generally awaiting 
returns from shve salesmen who have started out from the shoe factories 
with fall samples, and their success in securing business for fall deliveries 
at the advanced prices asked for shoes will have an important bearing 
on the leather market. 

Boots and Shoes.—aA lack of supplementary orders is notice- 
able and, in consequence, many manufacturers are curtailing in their 
cutting departments but are still quite well employed in their finishing 
departments. Salesmen are now out in their respective territories, but 
it is too early as yet to form any definite opinion as to the attitude of 
buyers on fall goods. Material advances are demanded by manufac- 
turers over prices of a year ago, particularly on staple lines made of 
leather. Jobbers report conditions as still quiet. 


THE BOSTON MARKET. 


Boston.—New business in footwear is still slow although more is 
coming forward. Manufacturers of men’s wear report a fair demand 
for tan goods and in women’s and children’s shoes new business is in 


larger volume. Small lots of upper and sole leather are selling rather 
more freely and for both the market is very firm. Many tanners are 
nnwilling to accept large orders at current prices. The market is 
closely sold up and the tendency of prices is against buyers. 





RECORD FEBRUARY TRADE. 





The foreign commerce of the United States during the month of Feb. 
ruary exceeded in volume the trade of any preceding February in the 
history of the country. The total value of imports was $134,217,910, 
against $130,117,980 in February, 1910, the former high record for that 
month, while exports amounted to $198,875,428, as compared with $175,- 
957,305 in 1911. when the previous February maximum was also estab- 
lished. The total imports for both the eight months and the twelve 
mouths ended with February were also larger than in the corresponding 
periods of any other year, the aggregate for the eight months being 
$1,047,159,706, against $1,021,311,690 in 1910, the former high record for 
this period; and for the twelve months were $1,558,649,684, against 
$1.551,371,867 in 1911. 

Exports for the eight months ended with February were $1,506,027,907, 
against $1,434.540,355 in the corresponding period of the preceding year, 
while for the twelve months amouuted to $2,120,.807.751. compared with 
$1,970.280,135 in the twelve months ended with February. 1910, the 
former high record for this period. The excess of exports over imports 
for the eight months ended with February was $458,868,201, and for the 
twelve months $562,158,067. Exports for the eight months are larger 
than for ny similar timein our export trade, and for the twelve months 
also make the same ete The value of imports entered free of 
duty in February was $70,874,322, and of dutiable goods $63,343,588, the 
share entering free of duty being 52.8 per cent. For the eight months 
ended with February the value of imports entered free of duty was 
$560,905,894; dutiable, $486,253,812, the proportion entering free of duty 
being 53 6 per cent. 





The Rice Market.—aA fair volume of business was transacted 
in the local rice market this week, with Honduras styles selling at 4} to 
5} cents, Japan sorts at 4 to 44 cents and screenings at 3} to 3? cents. 
There was also considerable inquiry for southwestern account, as prices 
here are relatively lower than at producing centers. Advices from the 
South note an active demand on the Atlantic coast, covering all grades, 
while at New Orleans the market is strong, with fair distribution. In 
the interior—southwest Louisiana, Texas and Arkansas—the demand is 
steady at advanced prices. Cables from abroad report firm markets on 


all desirable grades, with prices very high and no substantial reduction 
expected before the spring and summer of 1913. Dan Talmage’s Sons 





Co. report the Louisiana crop movement to date as follows: Recei 
1,107,100 sacks of rough rice, —— 1,076,150 last year; sales, 1,050, 
pockets. cleaned, against 960,700 last year. The market closed steady, 
with warehouse stocks being drawn upon to fill requirements. 





JANUARY RAILROAD EARNINGS. 


Gross earnings of all United States railroads in the month of January, 
according to the regular statement compiled by Dun’s REVIEW, which 
is separated into groups and includes returns from over 175,000 miles 
of road, or about two-thirds of the country’s total, aggregated $155,497, LI]. 
a loss of 2.0 per cent. as compared with the earnings of the same roads 
for the corresponding month a year ago. While this is a somewhat 
indifferent exhibit, the statement contains a number of encouraging 
features, notably the fact that much of the loss can be accounted for by 
the unusually adverse climatic conditions that prevailed in many sections 
of the country during practically the entire month. It should also be 
noted that many leading systems report more or less gain, while where 
losses are reported in few instances are they at all large. The Eastern 
Trunk lines make the best showing of any group into which the state 
ment is divided, with a gain of 3.1 per cent., which is shared in by every 
road in that section. Earnings by the Western Trunk lines display 
some falling off, the total for that group being 1.3 per cent. less than 
last year, although there is some increase on Michigan Central, Lake 
Shore and Pittsburgh, Cleveland, Cincinnati & St. Louis. The returns 
of the Anthracite Coal group are about the same as last year, a small 
loss by Lehigh Valley offsetting the slightly increased figures of the 
remaining roads. An increase of 2.9 per cent. reported by other Eastern 
roads indicates fairly satisfactory conditions among the railroads 
included in that group. The Central Western roads report a loss of 8.7 per 


cent., making the most unfavorable comparison with last year of any sec- _ 


tion, but this indifferent showing is largely due to extremely unfavorable 
weather conditions in January and it is probable that much of this logs 
will be regained with the situation changed for the better in this respect, 
A falling off in the earnings of the Northwest and Rock Island systems 
results in a decrease by the Granger roads of 3.3 per cent., although more 
or less gain is reported by the other roads in that section. M 
because of the decreases reported by Chesapeake & Ohio, Nashville 
Chattanooga and Yazoo & Mississippi there is a loss on the Southern 
roads of 2.5 per cent., practically all the remaining roads showing more 
or less increase. Roads in the Southwest report a loss of 3.6 per cent., 
with Texas & Pacific and International Great Northern the only roads 
on which a gain appears. On the Pacific good gains by Great Northern 
and Southern Pacific are offset by the poorer showing by the other 
roads and there is a decrease of 1.1 per cent. in the total. Gen 
prosperous conditions in the Dominion of Canada are indicated by the 
large gain of 22.8 per cent. reported by the railroads of that country, 
wails a somewhat more favorable situation in Mexico is reflected in an 
increase of 4.3 per cent. 
































— Mileage.—— ings. 
December. 1911. 1910. 1911. P.C. 
‘ tern 15.694 15,762 $30,766,784 + 31 
Trunk, Western 9.71 :70 14,457,401 —18 
te ly 4,264 8,911,353 + 00 
Other Eastern. .... 2,495 2.483 4,880,312 + 29 
Central West... ... 12,01 11,¥66 8,497,904 — 87 
G J 32,984 95 17.73u0,900 — 38 
Southern ........... +767 23,981 24.701,8165 — 26 
Southwest ........- 37,415 36,858 24,902,762 — 3.6 
$1,439 30,432 23,839.5383 — Ll 
U. 8S. Roads..... 175,52 172,406 $155,497,111 $158,688 757 — 20 
— mimibaiibe 16,427 16,828 11,134,514 9,065.16] +23.8 
Mexican........... 7,196 7,181 6,536,460 6,266,494 + 438 
cena wae 199,146 195,415 $17%,168,185 $174.020,412 — 05 


The returns for the month received by the Interstate Commerce 
Commission, cove:ing about 93 per cent. of the steam railway * 
of the country, show that the net operating revenue amounted to $44,- 
231,629, which is less than for January, 1911, by $7,092,020. This is an 
average decrease of $34 per mile of line for the month, or 15 per cent 
The decrease was most serious in the South, where it amounted to 194 
per cent.; almost as serious in the West, where it amounted to 17.7 per 
cent.; in the East it was 10.7 per cent. The results for January sum- 
marize for all the railways per mile of line for the month as follows: 
Total operating revenues decreased 2.8 per cent.; operating expenses 
increased 1.3 per cent.; net operating revenues decreased 15 per cent.; 
taxes increased 11.7 per cent. The net operating revenue per mile of 
line for January, 1911, was 7 per cent. less than for — 1910. 
Therefore, the average net operating revenue per mile of line for 
January, 1912, was over one-fifth less than for January, 1910. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 273, 
against 279 last week, 344 the preceding week and 259 the corresponding 
week last year. Failures in Canada this week are 37, against 35 the 
preceding week and 23 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 






































Mar. 21,1912 || Mar. 14,1912.|| Mar. 7,1912. || Mar. 23, 1921. 
— — 
Section. 

Oo Over Over 

98.000 Total Bay Tota) || 55 000 T°t#! || ¢5,000 Tots! 
RR 52 106 40 109 60 124 54 
Sonth......... 25 82 24 70 31 116 36 
Weat ......... 28 88 28 64 26 79 is 

Pacific ....... 3 17 14 | 86 11 26 

United States} 108 | 278 115 279 128 | 3844 118 

Qanada ....... 7 37 19 35 10 34 10 3 
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THE COTTON MARKET. 


Giving way rather sharply at the start under the weight of a general 
selling movement, cotton quickly turned about and recovered fully all 
of the early loss. This has been the action of the market for some time 
past ; it goes downward one day and upward the next, with the summer 
options hovering around the 10jc. level. Developments over Sunday 
were of acharacter disappointing to the bulls; the weather at the South 
was better, the political atmosphere abroad somewhat disturbed and no 
settlement had been reached in the big English coal strike. Then, too, 
a number of the operatives at Fall River expressed themselves as 
unwilling to accept a 5 per cent. advance in wages, asking 15 per cent- 
instead. This also had more or less effect on sentiment when con- 
sidered in conjunction with the other depressing news. Yet, as already 
intimated, the market was not long in reversing its course, owing 
mainly to covering by the shorts. The South bought heavily, as did 
Liverpool and large spot houses, the weather map furnishing the 


incentive by taking on a threatening look. It suddenly turned a good 
deal colder in the Southwest and rains were predicted for several 
States; there has been altogether too much rain in some sections of 
late and crop preparations are backwsrd [be market was also stimu- 
lated by developments tending toward a settlement of the mammoth labor 
troubles in England, the impression gaining ground that a strike which 
is paralyzing trade there wi:l not be allowed to continue much longer. 
It was significant, however, that profits were aguin freely taken on the ad- 
vance, and in the late trading the market became weaker and unsettled. 
Perhaps the final ginning report of the Census Bureau chilled the ardor 
of the bulls; the figures, 16,050,000 bales, certainly looked impressive, 
although they were by no means a surprise. 


‘ SPOT COTTON PRICES. 





Middling uplands Sat. Mon. Tues Wed Thurs. Fri. 
New York, cents....... ..... 10.65 10.60 1060 #£10.65 10.55 10.55 
New Orleans, cents......... 10.69 10.62 10.62 10.62 10.62 10.62 
Liverpool, pence............. 6.13 6.11 6.03 6.12 6.09 6.11 


Stocks of American cotton in the United States on March 15 were 
1,677,589 bales, against 1,131,960 bales in 1911, 1,135,586 bales in 1910 
and 1,388,535 in 1909; andin Europe and afloat 3,006,260 bales, against 
2,277,457 bales last year, 1,787,418 in 1910 and 2,640,463 in 1909, a total 
of 4,683,849 bales, against 3,409,437 bales in 1911, 2,973,004 in 1910 and 
4,028,998 in 1909. 


_From the opening of the crop year to March 15, according to statis- 
tics compiled by the Financial Chronicle, 13,063,519 bales of cotton came 
into sight as compared with 10,412,542 bales last year and 8,852,068 bales 
two years ago. This week port receipts were 149,045 bales, against 
49,618 bales a year ago and 62,760 bales in 1910 Takings by northern 
spinners for the crop year to March 15 were 1,760,398 bales, compared 
with 1,726,842 bales last year and 1,743,846 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 300,125 bales 
against 110,634 in the same week of 1911, while tor the crop year 
8,560,808 bales compared with 6,491,331, bales in the pr: vious season. 





FOREIGN TRADE REPORTS. 





Foreign trade at the port of New York for tye latest week was in well 
maintained volume, exports amounting to $16,082,166, a slight increase 


- over the $15,626,358 of the preceding week and comparing with $17,804,- 


245 the same week last year and $13,664,240 the corresponding week in 
1910. While shipments were somewhat smaller than last year, the 
decrease is more than made up in the pronounced expansion in imports, 
the total for the week aggregating $22,964,719, against $22,714,293 the 
week before, $17,658,218 the same week last year and $24,303,727 in 1910. 
No very noticeable change appears in the movement of commodities to 
the leading countries, the bulk of shipments continuing to consist of 
partly and fully manufactured articles, and the proportion of grain and 
other food products still forming a much smaller portion than formerly, 
Imports of a number of leading commodities showed a considerable 
falling off, notably furs, arrivals of which were $176,000 smaller than 
the week before, tin $784,000, coffee $215,000, and india rubber $900,000, 
besides smaller decreases in aniline colors, olive oil. almonds, walnuts, 
machinery, metal goods and cheese. On the other hand, the gains were 
also very ronounced individually as well as more numerovs. Arrivals of 
undresse: hides increased $212,000, copper $608,000, antiquities $970,0€0, 
hemp $175,000, sugar $284,000 and tobacco $569,000, while among other 
leading articles, receipts of which were larger, were nitrate of soda, 
grease, lemons, olives, cork, cotton, flax, hair, potatoes, soap stock and 
wool. In the following table are given the exports and imports at the 
port of New York for the latest week for which figures are available: 
also the total for the year to date and similar figures for last year: ; 





—— rts ~ 
Latest w’k reported. $16,082,166 $17,804:245 $22.904-719 $17 658.218 
Previously repo:ted “167,673,938 1501696,433 170,082,306 149,020,300 
Year to date ..... $183,756,099 $168,500,678 $193,047,025 $166,678,518 
Imports of general merchandise for the week ending March 9, 
amounting in value to $100.000, were: Nitrate of soda, $110,691; 
grease, $111,473; furs, $420,162; lemons, $130,608; olives, $190,251; 
Sauces and preserves, $102,836; precious stones, $648,328; undressed 
hides, $1,595,903 ; copper, $812,691 ; metal goods, $137,652 ; tin, $460,372 ; 
cork, $116,038 ; cocoa, $465,694 ; antiquities, $1,033,260 ; cheese. $108,322 : 
cesta $192,387 ; coffee, $1,488,520 ; flax, $119,359; hair, $118,999; hemp, 
$357,253 ; india rubber, $2,492,010; potatoes, $111,356; clover seed, 
050; soap stock, $167,836; sugar, $2,375.183; tobacco. $778,104: 
—* $310,658. Imports of dry gooos for tne week ending March 
were $3,010,974, against $3,175,034 the preceeding week and $3,185,- 
; the corresponding week last year, of which $2,526,621 were entered 
or consumption this week, $2,672,866 last week and $2,684.974 last year. 
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THE STOCK AND BOND MARKETS. 


The stock market broadened materially this week and prices generally 
rose to the highest of the present movement, consequently of the year. 
There were occa~ional periods of profit-taking, but these were of short 
duration and the market gathered fresh impetus after each slight 
reaction. While the greatest activity was in United States Steel, 
Reading and Union Pacific, Amalgamated Copper assumed a prominent 
place among the leaders and trading was more active in Northern 
Pacific, Southern Pacific, Atchison, Baltimore & Ohio, Great Northern 
preferred, Lebigh Valley, Missouri Pacific. New York Central, Penn- 
sylvania, Rock Island and Southern Railway. 

The betterment of the crude copper metal market was not only 
reflected in the advance in Amalgamated Copper but in all the minor 


copper issues as well, including Utah, Chino, Ray Consolidated and 
Miami. American Smelting was also helped from that source as well as 
by other developments favorable to the company. The American Can 
issues continued an important feature of the dealings and both 
the common and preferred shares sold at their highest record prices. 
American Sugar maintained its recent prominence and made a further 
— — American Tobaceo was notable for a particularly 
sharp gain. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 










































































Week Ending ——STOCK8,Shares.—-— - -BONDS. 

March 22,1912 This Week. Last Year This Week. last Year. 
Saturday........... ..... 363,978 164,69: $1,140,50 $1,116,000 
WORE: cccdcicccsctecs- —§9ILIS 375,948 2,605.2 2.369 ,000 
UE kaéue ———— 261,074 2.403,500 2,262,500 
Wetnesday ...... ..... 830,242 200,04¢ 4,070,000 2.493.500 
TT wéhin ancohdeeeos 771,300 172 116 3.461.000 1.736,000 
PURGE -ccucde. ececs ‘sans 697,365 152,516 2,404,000 2,078.500 

Total........ ane wee 3,712,173 1.326,395 $16,084,500 $12,095,500 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 
Last year. Sat Mon. Tues. Wed Thur. Fr' 
Railway. ............ 103.27 10217 192.48 102.57 103.05 103.04 103.11 
Industrial............ 79.53 7685 77.65 77.64 8.66 .32 79.67 
Gas and Traction. .... 111.71 111.30 111.47 11140 111.67 111.50 111.72 
Railroad and Miscellaneous Bonds.—aActivity in 
railroad and m'svellaneous bonds increased this week partly as a re- 
sult of the expansion of business in the stock division. The converti- 
ble issues reflected the latter particularly, with the greatest improve- 
ment appearing in the Atchison issues of that class, although there were 
also large dealings in the Erie and Union Pacific bonds of a like 
character. Elsewhere the most important dealings occurred in the New 
York Railways issues, the reorganized Metropolitan Street Railway, 
which were traded in for the first time. although transactions have oc 
curred for a considers ble peri: d in tne same bends * hen i-su a” under 
the title of the old company. A'lix Chalmers 5s sold at their highest 
price recently following the pubdlicstion of the plan for the reorganiza- 
tion of the company. Among the other xctive issnes were Chicago, 
Burlingwn & Quiney general 4 and j iut 4s; Chie-go, Rock Is'and & 
Pacifie collateral 48; General Motors os; Third Avenue issues ; Dupont 
Powder 44s; Southern Railway generat 4«; Interborvugb-M: tropolitan 
44s and United States Steel 5s 
Government and State Bou ds.— The sales of Government 
bonds on the New York Stock Exchange, included among the United 
States issues, Panama 3s sold 102 to 102}, and among foreign issues, 


Japanese 44s at 93} to 934, second series at 92} to 92}; Sao Paulo 5s at 
972, and United States of Mexico 5s at 964. In State securities, New 
York Canal 4s of 1961 sold at 102} and the new issue at the same price. 





Cotton Crop 16,000,060 Bales. — Slightly surpassing 
even the most sanguine expectations, the final ginning report of the 
Census Bureau at Washington showed 16,050,819 bales of cotton ginned 
during the season 1911-12, as against 11,568,334 in the previous year’ 
10,072,731 in 1909-10 and 13,086,005 bales in 1908-9. The present total is, 
of course, much the largest ever known, and includes an aggregate of 
546, 69 bales of linters, which has also never before been equalled The 
average gross weight of bales, including linters, is placed at 504.8 
pounds, as compared with 5017 in the preceding year, 496.6 in 1909-10 
and 505.8 pounds in 1908-9. The nun.ber of ginneries in operation 
during 1911-12 was 26,340, as against 26,111 in the previous season and 
26,434 in 1909-10. Ginning operations were on a larger scale in every 
State of the cotton producing belt with the single exception of Missis- 
sippi. where a nominal loss of 68 bales was reported. The amount of 
cotton ginned, by States compares as follows: 























1910-11, 1 
1,192,179 1,040,137 
798,156 697,603 
67,172 61,377 
1,812,178 1,850,125 
246,788 258,459 
1,212,104 1,073,105 
753,087 633,741 
919,842 552,678 
1,210,968 1,137,382 
321,105 240,757 
2,949,968 2,469,331 














11,568,334 10,072,731 





13,086,005. 





The Hop Market.—Except for a few sales made in Oregon of 
1911s on the basis of 39 cents net to growers. business on the Pacific 
slope is very quiet, although the situation remains firm. Up-State 
markets are also exceedingly dull and business locally is at a practical 
standstill. Advices from th 
and lower prices. 


e Continental markets note dull conditions 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 































































































| Last 
STOCKS Sale 
| Friday 
Adams KL xpress ......------- *190 
Allis-CDaimer .....-...eee-- . 
Copper...---- 78 
can Ag’ Chemical....-| 63's 
PIel ......- ces eeeceees 104% 
American Beet Sugar......- 2 > 
do pref .........--s0ce--e0e- 

An Brake Shoe & Fadry ....|* 94% 
GO pref .....-.-..20-eceeeeee *133 
Ameri CEB ccc cccccscces 185 

do pref .....-------0+-----+- 1005, 
American Car & Foundry... 56% 
——— ———* *1164% 
American Cotton Oil.....-..- 52 
pret— ⸗ * 97 
American Express.....-...-- 15 
American Hide é& Leather..)* 4 
Go pref . ......-----------e-- 23 
American Ice pecurities....| 22% 
—— Linseed ......---- ll 
do pref .....-----.---------- 33 
—— ——— — 38 
GO - *108 
American Malb..........---- 12 
do piel......---.- 57 
American Smelters pref 5 86 
American Smolters c& Kef.. 83 
do pivl...- 107%2 
Amerivan Snuff ............- 1284 
do pref ...-- *104 
24 * 981, 
American Steel Fouparies..|* 3] 
— sugar Kef........ 28 
— sons-cccncs 21% 
Amenoa Tel & Cable...... * 77 
American ‘Tei @ ‘Tel ........ 14848 
AmericaD ‘T'udacco.......... 260% 
yy ee *105 
do pref DOW..............-- 103% 
Ame: nal Woolen ..........- so 
ee ccccccccccccccccces 939 
Am hetennp Paper pref ....|/* 284 
Por ...-----.-- | 403, 
=t1On —* 1112 
* @ Santa be ...... 108% 
2* 10358 
Atianwo Coast iane......... 39% 
Baldwin Locomuwve pref...) 104% 
Baltimure d@ Ulllw ........... 1054 
do pref.........----....-..- 88 
ooteessecees 14 
Bethichem Stevi ............ 31 
do TOL... -...--+----- ecces * 6048 
D nd ‘Transit....| 2 
KiyD Union Gas.......- *138 
Brunswick ‘ler @ Ky Sec...)* x 
, Kochester @ Pilts.'*142 
Butioriok Uo ................ 30 
| eee * 67 
ete 23348 
Central @ 5 Aw Wel ........ #121 
— 234 
Ange ey B91 
Conwal } KK OL New Jersey .|*355 
c BB UulO.ccccscee 7853 
wey @ Alwn............ 19% 
* 37 
Chicago Great West’ pa new..| 19 
do pret Lew 37 
— Mu @ St Paui..... | 109% 
POL. wenn ~-ennee~ se enone 146 
Chicago a Norta western...) 142% 
— ————* 196 
Chicago, stb. M & Omanba..|*)32 
—— — 160 
Chicago Union ‘iraction....|* gs 
cn PrOl....-+-- x 4 
hiny POE. cow ccccccccccce 
ag and Uin, Chic & St L..|x 3 
— — — — * 91 
Colorado Fuel @ iron ......-. 293, 
do p *105 
Oomenae Southern ..........|/* 431g 
2, eS * 76 
ao 4d pref..... * 68 
Consolidated Gas............ 141% 
Corn — pote Co..| 18 
ao D *s-/ Sl, 
Crex t Co * 70 
Cuban American Sugar.....) ..... 
PPel......--.-------- 20 94%, 
Deilawared Hudson ........ *170 
Delaware, Lack & Western .|«*558 
—— @ Kio Grande ...... * 21% 
GO pret. .... * 41 
Des Muines @ Ft. vodge...)« 5 
— @ Mackinav........ *115 
Sececcecsecesecsesecs 1 
Dowie | United —— * 
Distiliers Securities........ 32 
Duluth 58 & * * 9% 
bref. ..-~... 20 
Du ¥ av N Powder Co pret. |s 90% 
———— — 36 
| RET Et te 
GO BS PCEl.... 0. cccccecccce 47 
Evans & Terre taute......) IA 
Federal Mining & Smeiting|." {> 
do pret.....-............... 40 
Pederal Suaar...............) A 
Generai Chemical .......... *130 
Go pref........-............ *105 
General Klectric............ | 166% 
— howe: | 80% 
pref...................-. | 77% 
Goldneld Consolidated......) “47, 
Great Northern Se 183% 
orthern Ure ---| 404 
ow a ee *165 
sien entnin chuntinewetl 
Havaua Klectric Railway. . ett: 
do pret *eecere *115 
Hocking Valiey............. 127 
Homestake Mining......... 90 
Illinois Central 13019 
do leased hnes............ * 921, 
lpwe:soil- Rand 00 















































W eck Year. 
High | Lew High Low 
ne, BMS #202 Jan 18 #191 Mr lz 
1 5 ligJdan 2 dan 11 
4% 3 Jan ; 3%, Mr 14 
To%, 71% | 78%Mr 22 60 Feb 1 
63% | 59% %SJan 2 lg Feb 
104% | 103% | 104% Mr 20 100 7 Jan 10 
54s 66% | 594eMr 22| 68 Feb26 
a nl all Mr 42 9749 Feb 28 
Y6% | 952 | 964Mr15/| Sly Jam 2 
132% | 182% | 188 Jan22,;130 J 
ls} 14% lbig Mr Zl ll%Feb 1 
100% | 94% | 1005 Mr 22 90% Feb 
6743 | 64%) 57eMr 42 49%, Feb 1 
118 CIITA ILasSs Ar I8 115 Febl4 
524/ 650 522 Mr 22 45%Jan19 
—— Y0% beb 13 6 Janlg 
Sey BE 15 Febils Feb 2 
4% 4 Mr 3 Febl19 
23% | 23_ 23% Mr 21 O Feb 26 
23 21%, 23%Mr ¥Y 1s Jan 2 
lz lis 12 Jan & Mr 
33% 33 356 Jan Feb 
oY 30% 39 Mr 22 3134 Feb 27 
lus 107 | 1u8 Mr 21 Jan 
11%; 11%) 14 Ar 14 4% Jan 10 
57 56 5748 Mr 15 42 Jan 6 
80 88 S7'sMr 86 Mr ll 
53 76 78 83 Mr 22 674g Feb 1 
10742 | 1U4~ | 10749 Mr 24 10223 Jan 2 
AZo4z | 12548 | 144%gJan27/123 Mr 
lubB | 1U54%/ 111i Jan2uU | 10245 Jan 16 
— | cues --| 101 Febid 99 Feb 9 
31 29% | 3542Jan 4; 26 Janl19g 
1Z8%s | l2u%s | 14d3%g Mr 22 | 114% Jan 12 
I22 | lio%s | 12244 Mr ZZ) 115%sJan 5 
LORE — Jub <U 76 Mr il12 
14342 | 147% | 14844 Mr 2u | 187% 7 2 
204% | 265 237 Janu Zo | 2414s Keb 29 
4054s | iu@4e | 108% Jan ly | 102 J 
lu3'g | 102 =| 1Uu6% Jan 19) 101% Jan 11 
Z2Y%g | ZU% Jan 11 25%Feb 6 
944 vi 04.2 Mr 21 86 Febp 7 
23% | 2348) 31 wpev26/| 25% Jan 25 
40% | S3U% | 40% Mr 14 4 Feb 1 
1ll4g | lu¥4s/| lll‘eamr 22 | 105% Feb 1 
Ud lu6‘2 | 108% Mr 21 | 103% Feb 1 
103°, | 1U3 10444 pebiU | 101%Jan 2 
13944 | L3s+s | 130 —6Mr 22 | 13315 Jan 10 
104% | 104% | 104% Mr 22 | 1u2%Feb 2 
1U0‘g | luo | 106%g Jap 2U | 101% Feb 1 
Be% | Bs y 91 Jan23| 88 Feb20 
1: ls l%gJau 2 Mr 
31% | Su4a| S2%Jan 2| 27% Feb27 
6U%s | OU“a| G62 van Zz ‘9 Feb 27 
S244) SU%) S24 Mr 22 76% Jan 2 
14U ISTA i4l‘adam 3/1374 Mr 21 
9 9 v VWob 5 Jan 
— ------ | 105 au 16 105 vanlé 
3U 29's 3UyFeb Y¥ 29'9 Mr 18 
eS Fees 67%gHeD2Z1 | 65 Jani 
234% | 232 235% J 2649Mr 4 
——— 12l4avan 25 | 115.%.Jan 8 
24%) 22 24% mr 40 16% Fep 27 
BY 374 Y2%4Jan Zz 80 Feb 27 
— — 3500. Keb 7/305 Jan 9 
735, 76% ie%3Mr 22) 68% Feb 1 
1¥%4 lyv+y 1¥%4 mar Zz 17 Jan 25 
RTE: Perce" Jan 5 Jan 5 
194g | 1848) 1l9%Jam 2/| 1749 Jan 29 
37% 35%8 3744Mr 20 5 Jan 3l 
1Uy*s | 1U7%q | lil~sdam 3 lu3 Feb 5 
146 144 46 Jan 2/144 yanl2 
l4Z/2 | 140% | 143 Jan 3U | 1404 Mr 1 
4 194 1#4 bev2Y 184 7298 
——— 44 Pa0 30 138 Mr 
————— 155 Jun 30 155 Jan 30 
142 142 2 dan 2 14g Feb 16 
4 4 5's Jap 16 Mr 2 
2744} 2542) 274 Mr 21 25 Janlsd 
5643, 5642, 6O van % 55 Jan 15 
— | — vad 96 Jan 31 
29°38 | 26% | 29% Mr 22 4315 Feb 28 
eeececee | enceee 103 Mr 4 Mr 
45 4442| 40 web 2 42 Mr 15 
70% 76% 767% Jap 1¥ 7 Mr il 
suniine | saneee 70 Jan 3l Mr 
142% | 14049 | 143% van 5 | 138 Feb17 
1433 | 1155 4%3 Mr 2i Jan 16 
SZ 73% 82 Mr 21 76% Jan 3 
ESE Seer 765 Jam 2 74 Feb 56 
94% | 94%) 96 Jan 3 | 94% Mr 22 
17142 | 16s =~" te ay 167 Jau 10 
EFS PIS. bv ali : 540 Janilé 
22% 22 22% Jan 23 1 Jan 
41% 4U 46% Jan 24 a0 Mr 15 
died |} temede lu5 Feb 16 105 Febié6 
— — 822 Jan25 | 63% Jan 25 
32% 30%| 32% van26 | 28 Feb 5 
10 O% 10 Mr 14 S'aMr 4 
20% 2U%8 20*eMr 21 16 Mr 
— sa tvU's Jan 19 | 190% Jan 19 
3753 | 35% 38 Mr 15 J 
5744) 55% oT Mr iS | 50%Feb 3 
47% 46 oar 15 40 Feb 
SPIRE, BR ORS: 16 Mr 14 11% Feb 28 
40% 40 4513 beb 24 37's Jan 23 
weenee | eoeeee | 167 Jun 9 | +67 Jan 
RRS Yr tes 136% Feb16 | 123 Jan 2 
107 | 107 | 111. #eb13 | 107 Mr 1s 
167 | 16449 | 167% Mr 15/155 Jan 
| Bl 30 35 vanld| 30 Feb 26 
fe * 734eMr 15 74 Feb 
| ~ 5 4%Jan 3 
| 13442 | 182"%3 | 13442 ir 20) 196 Jan15 
| 41 | S642) 44%Jap 4/ 36 Jan3l 
| eoceee | coceee 17i4¢Mr 13/159 Febi3 
J | aac 112 Mrils/|112 Mri 
120 120 120 Ar 16 110 Feb20 
127 127 127 Mr 22 127 Mr 22 
Vl42/ 3 9ligMr 20, w64%Mr 9 
13128 | 125% oe orem ” 126% Mr 18 
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" Week. | Year. 
STOCKS ve 
Briday| yigh | Low High Low 

Ingersoll 19% | 18 | “isis, i736 | “Tee dans 
— — = ae 59% 57 32* 11| 53%Jan 3 
—— Harv 116%, | 117 11342 | 117% Mr 14 105% Feb 1 
— Pp —— T cores --+73- | 121 Feb 1673 gan 2g 
— Merc Marine J— as 20 * t 13 18% Me 4 

tional Paper pore. 14 Mr an 
— SOAR: scald 58 59's 56% 59g Mr 22 45%eJan 3 
a Pomp.) oi% B24 S14 33% Jan 9| 79 Feb 1 
— V——⏑⏑— — — 26 Jan 24 Mr 15 

dtyv. RLS 81 78 21 an 
a ieee 32 27% | 89* 1 3 26 Feb 9 
cides * 63 63a 63% 65 dan 5 ue Feb 3 
ey sae — 4 ——s— 45 jon24| 45 Jan% 
Leen eeman Beak vp HS" | 30 | 30 | “goin Web S| “90 Mar Hi 

r 
— sc mn Waal 83* 3* 13 as t te to 31| 11%9Jan 21 

Lake Erie & Western.......| 2 31% 31% i eg : 

Lakes : *470 | cesses | cess: 450 Jan 27 \t450 Jan 27 
Leh > Sean amge RRS 66 | 167%a| 16142 | 155% Jan 15 | 155% Feb 5 
Lenigh Val — 138345 | 180 | 175 Jan 26 | 1567, Jan 15 
ont. .-........] 180% | te | 108% 118% Jan 13 | 105% Jan 13 
po ky ee Sg * 44 | isis | 255% | 157 Mrli | 149% Feb 1 
eS 156%. | “303 | 7943 | 93% Beb19| 75s Jan 81 
-ry~ or *@9 | 70 69%, | 70% Jan 23 lg Jan 11 
Pe tai iki ih cgiecs | saenee 138%, Mr 13| 135 Jan 2 
M Department Stores... 7019 72 702 7419 Feb 7U'g Mr 22 
4 — 163383* 112 Janll|110 Jan 8 
— Fi catia bait 24 24% | 234 26 Jan 3 23% Feb 14 

— — 96% | SO%| 5Ble an 
——— — 35* sey as Mr a3! 30 webs 

———— > 4 r € e 
do pref... eNO ES Bitte 162 161% 5 ae 1 47% Feb 1 
* 53 33 $0 °3an-3| 30% Reb 7 
Mineour Kansas & Texas = 3* jon * ai” Beba 
ed q Pacific............. 44% | 4113| 44% Mi 1 
Morris ® E i a ee 8* —* ——— 171 —** 22 171 Jan 22 
ashville, Chat & St Louis.|*163 | 166 | 166 9 Jan 5 Mr l 
Biseuit Co "| i560 | 154% | 14942 | 154% Mr 22 | 139%Jan 2 
⏑ſ 323 
— ——— r . 
— se 4 93 90 95's Jan 2 27 
National Lead Co 58% | 55%. | 564%) S8%gMr 22| SlisJan 9 
do pref #107 4 109% neb15 Ie 3 ib 
*— | Rys of Mex pref..|+ Gita agers | wages aR x * 
Nevada Consolidated — 203,| 20%) 19%) 20%Jan 3| 18%Jan 29 
ew n RELIC TERRE 2—— — 

Brak 554g 52 561, Ji 60 
foi Oe. 11322 427} 132 | 192 Mtr 20 | 1064Jan 9 
New York, Chic & St Louis|* 64 566% | 56%) 61 -Jan 564 Feb 

£1Q%2 | eesere — aees . 
ERT AN EOE RE 236 4 8 8* ~~ 2° 87 * 27 
New York Dock * —3 ct ‘waite t5u Mr 16 ee  £%, 
& 139% 140 Mr 
* 4 —— 1332 “39 32 3949 Mr 22| 35% Mr 7 
N Y, On & Weatern..| 39 50 —8* ae ae 5° Feb 
Norfolk a —...... 108% 110% | 108% | 111% Feb 27 | 107% Feb 1 
QO PTC... -r-e-n-ncnsne--|* 88. | “705° ses | 9H, Bebl? ‘Jan 4 
North American............ 785, 4 30 “ge —7 
Ohio 57 7% Mr 20 Mr 
ae ete ~§ ~~ & Light. |. eve 13528 332 32 Mr 20 | 115% Jan 11 
Ontario J Minung.........----| 2 2 1 2°Mr2l1; 1 Feb 10 
Pabst Brewis Brewing pref......... “109 wedi 10045 | 109.3 Mr wu oe 7s 
do 8— — fo | — 
— = eee —— 31% “Bak Bis “33h Feb 3 3| 30 Jan 8 
— —— Ga pesatoy Eoedl 59% Jan 29} 99 Febl 
Pennsylvania italiroad .....| 124% 5 123% 125, ME ai | 122%) Jan 9 
’s Gas cago r 
Peoria & ster hy ATTRA 4 14% | 14% | 14% Mr 20| 14%Mr 20 
pene nn , iUdig | 109° | 1Lii Hew TE | 104” Fan 39 
rie pe SAPP cae 134 | 177 159 Jan 26/167 Mr 7 
————— S.. | teeta Dee aT | Lost Jan 8 
** ———— whe Rite — — ũg, ¥eb 20 10813 Jan 2 
wor pea NET 79% oon 79° 43% Jan a\ 77 Feb 3 
Pittsburg Stee! pref .......-. r10lN $6%, | 33" 103 7? 6: 101 2 
—— — A— 
’ 1 r 
a Co * panera bbe 16042 159% 16l4q Mr 14 3858 
* — a " 2 4% 47, Mr 3% ~~ = 
Railway Steel Springs...... 32 29% | 321g Mr 22| 27% 
rege —— —— — * * 100% 103° Keb 21 109 a 
Ray Con Cop ~ an 
heading eee peenveeniree 42* 159% | 15449 159s gam 22 | 1481s Jan 11 
do 1st pref 89¥g| 90% | 89%) 92 Jan17| s89%Mr & 
24 pref “"""le 96% | 97. | 9648] 98% Jan 20 % Jay 
— Iron & Steel...... 31% = ° = aE 2] lot RO a7 
Rock island jew w--| 265, ae sou te 4 Mr a0 —9 4 
do pref...... 52% 
nee Ww Watertown de Og.... *122 Seress seooee t126 Jan $1 112542 reo? 
EEE TIE SE, —⸗ coose | coccee 65 Jan 
St i Joseph de & Grand Island. . eceeee ea eceoceee eeeeces seeeeeee GORE 
do 2d p eet. weccce eeesee — — ** 
St 5 — ——— 38 5* 32 ea * —24 
00 00 WEEE. cn... .ccscccee ---| 41% | 42% | 40% | 424 Mr 8/ 33% Feb 
do C @& EI ctfa ........... #14Q = | cescce | ccooce | eccccg---oes Sunean ian 
Go — sa aS “106% boone = 185 “Heb 14 108 's Jan 4 
t Loa Southwestern..... 33 83% 32's 83's Mr 20 ou Jaa F 
seare — So paras woo! doit | 156% | 153 160% Mr 4 140" Jan 15 
ret. SERGe 1b. waneie:+ otnber e 
Slose-sheit Steel & iron Go.. 49° 494g 41% | 404g Mr 22, 39% - ate 
do pref ee ee eS eSeeneeeee oo.vee/* 105 eeeeer | eeeeer | aeeeeee js aeeee | #** i "Jan 6 
a er ce | ie ee 110, yan 4 
nern Pacific 5 
eedhens inalteresy Lites | hom | Qe | bo Mr 21 | 26% san Sh 
—R St 16%, | 74 6% Mr 21 % 
sta “Milling ... * 3* 323* gia Mr 11| 16%Jan19 
——— — 8 30% —F on oA 22 oF a Feb 1 
a +4 94% | 95 rth web 8| 81 Jani6 
Texas : 231, | 238% | 23% 23% Mr 20 20% jaa 
do Tr ® 89 IIR ———2— Feb 7 
Lot Ave., new a 43 32* —* ous * 
: edo, St.Louis Weatern| 14% | 14%| 13%] 14% Mr 22| 12% Mr 
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12. se 
STOCKS 
— Year. 
Continued Frida) ACTIVE SONDS es Week. | Year. 
aed — fiigh || Low High Low Continued Friday | 
* Tol, St L & West’ ; High | Low 
1 8 iwi City Rapid Treat.” tt see 32 34% Jan 2/ 32 Mr 6 | High Zew 
1 3 a f ax %8 | 105% | 105 10613 Feb 17 H & T Cen gen 4s * 94 
pb 1 Underwood T newriter. PLAS | wennee | wo ~ a0 145 Mr 9 re tg Ty 5 || Illinois Cen 4s, 1952........ * 99 95% | 95%) 95% Jan30| 95% Jan 30 
1 26 eee ee ee | eee 1004 Mr 22 do 4, 1953 ................|* a | ome re 109 Feb 15 | 100 Feb15 
3 AIMEE: Say Haier Gooicenle 22 pe eeenonccnmonnoce! Sam | oseae | waxtas — Jan 12 | 
oa Union Bag & Paper Gor) 7 | 7H | 4% Bob 18 | 111, Feb 26 || Int Mer Mazine diga.---- 85% | 86) | 95%| 96% Feb 13 | 952 Mr ii 
117 Union Pacitie. +7 22772272777 i83e. | saoae | wer | :B2, dam 22 | 40% Reval || Intervorough's rss." ~~ |-208% 67% | 82. | S7%Jam22| SouMe 14 
a § a prem Sapte hae 92° on * 167 174% Jan 2/160 Feb 1 ao meinen fn. RT 5a........ *104%4 | 104% 104% 2442 Jan 22 80%Jan 3 
te — Ce Mfg pref......[*105 ⸗ * 155 Pek “a ie +t) au — ooay, | Bete | 1C8e 102% Jan t3 10330 Web 17 
n SSSOSoe | © Saegee tc 4 iih oe an a eee » 
dD 8 do a8 de : e — EkE————— s zo 100 98 10u1, Jan 23 > = a8 Internat’! Steam, Pump 5s../* 92% oat —* 91% Jan 30 34.5 Jan 2 
15 Und Rhys Tuvestment Go-.1 85-7 | 30% | BB’ | So, am af | Wesco wen 24 “Dalen: *101'3 | 10143 | 10143 6 
a 4 ——— 30328 | Sortwepia | go egaD § || Kansas City, Fes & Mem dc|* 63 | G4's| 63s | 6éinJan 5 63 Feb 7 
bl eee ce se 160; 15 17 gan 3| ao yam 1g || BausasCity Southern 3s .../ 73% | 73%) 733 80% Jan 5 80 Jan 3 
18 0 § Express. » Be 53%e| 52 68% mr 21) 60 Jam 4 il Lomee. "*"| 99% | ga! 99% | idee oo) goto 
n 24 U.8. Ina. aioli ---°°--7) 33 | “ss | “sim| gs 22 48) §& Jamsi Lackawanna Steel 6, 1923.) 9542 | 9513 Geis | 100% Jam 19 | 99% Mr 21 
Si US Healty & iuuprovement. i 1% 53 104 Mr 22 95 — ; Lake rie & Western lat 5e £109 % —* ys 110 Fup u | 102 Jan * 
at US Reduc & Hefiming......[/ 1% | -.-..- | — *| “TO is| “inns 6 | 2-2. | oo | 10d Red 8 | 104% Web 
n 8 U S Rubber..............-.-| 62% | 534 ~ | wenne Sie 22 en 48, 1928 ...... * 935, > te ae 89%aJan 17, 38\%Mr 1s 
n 27 do lst Rai eer in 1137, A te ite 534g Mr 31 45% Feb i —— — —— 838 934 3*4 94% Jan 31 233* Jan 10 
J jf 20 pret. vcccccccccssss | Tae] 73% | 77%| 3— "Te Jam — Siena alae 120% | 224° | 12.5 | 128% Jam 29 | 115% Jan 10 
adc tLe dken 15> Jan: . 94%, | 94+ 
3 —— 197° | 93% | 904 | ete Jan § | ou Feb1s || “Go'Umined ge. 96% | o7°| ¥o%| S7umr | 9O%Jan 8 
b 13 Dtab Copper ----..-..000... | 59 | 59 | 664] s¥oMr 22 u7se Keb 13 Louisv'le d Nash Unitied d:| 98% | “dig | “98% | G95 Reb F 92 
“4 Ohne ini ke 121% | 122% | 119% | 122% Mr 20 | 149 Peeae || woe + caheagemeane —— O83 Fev 3| 96%Jan 4 
n 2 Va. Ry & Power —— | G44) GON! vu san 2| 64 M Met Street Ky 58 tr rec... (*102% | 1034 | 103" | 96% Jan 10 
r 22 acacia rem be * 46 | «----- | -+---- 47149 Jau 26! 4) iam . do ret 4s when issued..... 814s 82 a 104 Jan26|,| 97 J 
n 8 Yulean Detinning 20-77) aa" | aa | Sd4gaFeb15| 87 Janu 26 mio Sal inc 5e when issued. 5643) 57% bts Sly Jan 8 30 Jam 2 
ar —— — sof B74 Meb20| 15 Yuni7 || dolea@reldse |---| 62° | 61% 108 gan li | 100s Mr at 
- Don ee ||. i ee oe OPRSOY SSOGS Se . — r ERA, (eee MERI «¢ > 
r 12 ont. TE see wel see ae 74 jan § || Missourt, Kan dé Tex let 4:|* 9549 G2 | Go| e’edam 2| Glia mer 20 
ab 3 Wells Fargo Express ..... "143 *s S'g} 19% Jan 83 16%Jan 2 a 46...............--0-- 315 82/ 81- 7 Jan 8| ¥Yo'2Mr 21 
eb 1 Western Maryland....----.] 62 | 62% | 60" 151 dan 3 | 143%Mmr 4 — ——— — #100% | 1012 | 101” | soe eee tS | Or eee ae 
J W U Telegraph “79. suemr 8|| ashes 98 72 be ag | Pose | 9B | 322s dam 26 |- 7S%eme iD 
eb 29 Westinghouse ES M...—. $49] 34% / S348| SéyJap18/| 79 * — GoTetT be...............)-2. 68% | 88y/ 894 Jan23| 8349Mr 20 
ab 24 UW OOE MOME..<.cac..cc... | 75%] 75%| 74%| 764Mr15| 66%Jau ; issouri Pacific Trust 5a ..| 100 | juoie| 100°” 104 Jan 26 | 102%Jan 3 
wn 22 Weyman-Braton ...2. 2.2222. 42 gh —— 120% Mr 12 116% San. 8 — 99 | Ope | vot 10g gan 28 | Ot ie a0 
rl iit lain ares lug | lduis| 190" 19013 Mr 19/170 Jan25 || dods..... — 87% | 88 $7 aD Mr 20 
— U1g 190 ll 4 > do 4a. —— — 3 895, Jan 15 36 
2b 20 yyy eeuatmamchenay He seg Me Sg ee P. 3 Mr 6/112 Mr 14 || N.C Stioais cou 6s.--|-109% | |... | 1d0s¢ map j use dan i 
do 2d pref......--7-77"""" 227g Mr 7 8au 8 a - | sax | “sac eb 2 an 30 
23 wna ieee EE. 43 11% 14 3 13 11 —* ae + ~ — Biss ol ous A me 3 
ob I O6laMr 18 | 48 Feb 6 || | “da | 97° | 100" fr i | 85 ‘Feb 326 
‘ — 
eb 10 ACTIVE BONDS. So deb da lose | Sat | Bie) Sis) see yen 3 | 37 Jams 
mn 20 do Kako Shore Sis), $8" | SON | 3s") Bp "Jan G| BOedan 2 
seeces . : © cece * j ab . 
sb 17 ACTIVE BONDS | Last Week. Year, = =e ~ @ & Louis sda ae * 3. “99% | “89% 1000 oe 2 
an 9 Sale u ’ 8..... S849 88 r evan 12 
eb 29 Friday., High , Low High —— te b0 -.-....., 104 | 104% 1g | 89, Jan 24 | ,B8iedan 11 
Low Y,N H & H conv deb 64/4131 US“e | 104% Feb15 | 102%Jan 2 
a 7 Allis-Chalm do con 348 Lia | 132 | 131% | 132% Jan 17 | 131% 
an 39 American Ag Chen 63;...._|*104% | 1u2%s'| 102% | 19490 M4 22 | 52, Jam 22 NY, Ont & West ref da..._|* 94% | Sae| dam| S885 9) 37 Mr i 
ri16 Amencan Ostwon Ol digs. |nga* | 980} vs} | [Bete Feb17 | 101% Jan 1 N Y Telephone 49s......... 100% | pope | 12522 | 128, Fer .2 | ,Bstedan 9 
. American Hide & 1 98 ~~} 98 | 98gvan 3} 9715 9 || Norfolk é Western con 4s..|* 0% | 100% | 100% Feb 20 | 1004 Jan 1 
*4 — ⏑ — first en 40.) °° | —*33 ve jan $ 
oe American smelters 68 68.|/* 7615 7749 772 79 Febp2s 99 Keb 13 do conv 4s. "| Same, | 2a | tne 94 Jan 4 3 Mr 2 
eb 29 American Tel 8 deb 68..| 103% | 1U3% | 1U5% | lua Janu 19 72g Jan 3 do Poco, C & C joint 4 ,09% | 11044 | 1094s | 1104sJan 5 lg Feb 1. 
eb 1 —— | bay com as. 1155, | 416. 115% /116 Mr 2u lu2‘45 Jan 16 Northern Pacitic pri ant —3 a 4 ep ¥14 Feb 21 
an 3 Amenican Tobacco Co4s....|* 2 || Oregon Ry & Nai prior 4s.- | 99% | 100°" | “29% | 100% Jan 26 | 9¥% Mr 22: 
=? American Writing Paper Gal 2202 | we 12u% | 21s yan 26 | 1242982 2 || Oregon Ry & Nav 4s - -...-| 95% 70 | 68% | 70Feo 5| 69 Jan 5 
oe ‘ait is etl. oe 8544) oy Jan gee san 2 || Oregon Short Lane lst és..-| .... iia 13" W6'sFep 6 | v5%Mr 22 
eb 10 Armour d Co 428......----- 80 | Gute | svt | Saneen 79%Jan 5 || doef 4s... ve-eee-f*id0% | 101°} 121. | 112 “Jan is | 111. Jam 10 
‘eb 16 ¢ adjust As otemped ssn , 98a} B97) Be% | lou reb2s| $4 23am 2 || Pacitic Cons: lat — 103 1082 | 103% 95% Keb 24 95% Jan F 
* do conv 58..... -soej* O11 | 91% | 91% | 92% saul | ly Jan 2 || Pacitio Tel& Tel 5s.......-.| 100% | 100% | 1uu2s | tobig we 1 | yon see le 
** do conv 48, 1955 .7..-."77"| 209% 1U9 4 | LU7%4 | 10949 Mr 22 17250 3 || Pennsylvania con 4s,1948..| luz% oo luv4s | 100'3Mr 11/| v8%Jan 2 
22 3 do conv «8 196 «ee eeeseces 108% LU544 LUG lus44 Mr 22 Ph or 19 do con 3498, Ivl2..... Fis 557 102 * 1024 104 Feb 7 10244 Mr 19 
= Atlantic Coast Lane 4s... 103% | 103 'a | 2) | 1034 Mr 21 igo. Joe 9 || doconv digs, 1918 | y7ee | bee | o7 ee | eee cae 25 | BOindan 3 
reb 1 —— — 94% vase ose 95% Jan 2 oa tee is Gn be Co 78 1217, 1a” is nee 3 ive seat 
io tas abd amGZuyi G4. tan 19 || DaiMa a... fs.” ao 
mS ghee gues S| Bee | Geta k 
ir 20 ; V 4s...... 9l%y | 91 nae 97% Jan 8 --| 985) 98%| 9 1 
do Southwest viv 346.0 | “wri %| 92 Jan 23 do Jersey Uen col 48 ....- % | 95's) 95% Feb.8| 98 
an 29 Bethichem Steel 5a... —5 O33 os | giisgae s ¥i Jan 4 || Rep Lron & Steel 68, 1940..|*" 9o% gin | S041 Seezeeas| go Mr 12 
J Prouys haw, ee aE) eerednn 34) 88, dan 17 
— — foe Cele : 6% ar 21/103" Jaumi6 ||  doref4s.......... 0” 105% | 105% | 105 4Mr 6% Mr 20 
Klyn Union 102% | s<-22- | see2-- | 1U3'%4 Feb 5 do ref 4s .- * 5% | 105% | 106% Feb 6 | 1Ud%Jd 
J Beye Se SrtA [sues + Bs | | aha] BM] Ge 
Pe * uth lst ext 68 ..../*] 915 iul% lvl % lu a vs Jan ¥ do * 80 80 794, —2 sedan 2 
feb 17 cae 5a e * 100% | 1 U2 bev2U | lulsJan 6 general 58 stg i 8 4| 81%Jan31| 79% Mr 16. 
tral of Georgi 1g UU "2 | luL St L & southwest 1 Sie 38 Jan 
rob 33 Central of @ com 58 ..) 100% | 109% | 400% | Lua Feb 7 | due dan 4 du 2d income ate -----|, SF | 98% | 92%! Ose Fen 15 ol Jan 6 
Feb 17 . ow Jersey gn5s. |x —B——— 2/ vl%Jan 8 || st pee — — * 814s | “Bi%| Big eb 8 | 30% Jan 27 
~y ? te ah —5— ast en | “eu | op eee 121% Jan 3 go ee — — 105% 105 105% Jan 4 | 105% Mr 21 
an 4S do general 419s -=|#11034 | s-202- | so0-- 111% ¥eb 20 | 1,938 MAE 26 || San Antonio & A peont amas | Taare | “seek 9 971g Feb la 
F 55 n | is | ai” | S28) | | SO" Gan 8 | Bra 
& Alton 3s... * 92% | so Jan 24 6 ·· thaeees Snare, an 2| .87% Jan 29 
san 29 —* — 73 | 72 | 72 | 72) Mr 23 Y2% Keb 26 || _ ——— ere | owes: | aes: 2| 81% Mr 11. 
fan 11 Chicago. B & Q general 4s. G3. | 3 32 Slaven 1s | 92 Jan 26 || Southern Pacitio ref 4s...... g2%| 792) 78's) Séedan 6 | 79. Feb 26 
ur 6 JOIN 8 ann scaeennnenn-|_ 96M | YTS | BOM onsen fy | 25% mr 16 a O29) YZ) 91% S2.Jen$i| 91%san 4 
Fob 26 do Were deo" 80, | “0% | “Got | aGedon ¢| — 108" | 107% | 108% Feb 2 | 107Jan 2 
Feb Cc — * OF Y>% | 9s lg Mr 20 do M 9 | 79%) 79 = 
= gine gaytinan tis! SB) 0, | oo) clu dan | Soh ——— —— 
jan it do 46 year és 193 pen @s--| 98%) 93.8! Sin vs Jan 1, | Shs Mr 22 || Term dasa Bt hee tee | OS® | 10R | 108% 103 eb 16 103% Jan 10. 
2 Oey . 7) 2% Jap J Jan 18 
— — |ibes | ae | gS | ater 8 | aby den — 10a Ha 
—— ortaweet'rn gn 3iss” Jan 3| 94 : vesse| 84 = —— 
** do -\* 46% | 3642] 36%] 87 Mr 18 || doadjinc5s ‘9 | 84% 86 Jan 
jan 18 8 Ela —— Oot eS) ee Jan 10 Boat Fed 10 || Toledo, S& La W320. o6% | O%| 76 | B0legan 3 7o%¥eb 7 | 
oka Pm Fi Jan 10) 97% Jan 80 || do lst 48...................|* 63 | 66" | 63” an 8 
ys do —75— 7B%| 729) 71% 734 Jan 31 | 7iiJan 18 Underg’d London Gisa.2--- 95% | o5.| $3..| ezanie| $s Mr is 
jo GRAPES aces y | Cameeate mae) —— 
Jan 4 do 8t Louis Div’agn 7-7 | "92% | H2ig | “vey san 4 | ss Fed 7 || do let & ret 4 103" | 103 ° | 102% | 103% Jan Jan to 
Jao Cal Intnatenne 48.....0--/* 911, | Fi% | 91% —8* 33 os 9 || United R 8 San Fran 48 ae 974g | Y7's| 97% Feb a3 ‘97 gan 3 
A Col Midiana 1st 4s 731,| 74 73% | 77 Jan oot een 0 6s ooo lelel 22| 70 Jau 66 Mr 
: Ga Hace S| | BS) aR —— 
eXt4o0..__. ob 29 ver 87 20 
wo aerator =f Ss] dee] are] Raa | Bw rags mee HBS | S| deny Ne 
Jan 6 Den & HG con 4s 99% | 99%) 9 1 an 2 dire Qe y 8..| 100% | 100% | 10u - 
seb 1 a etc cai ds-n-s—] Bo") BoS| BUS | SOME 8 | Boar 2p 28 27 * | 107% 8 
Jan 31 urities 68..... Bp) 7 15 | 36 tery | --| 5749 “Mr 21)| 96 Jam 2 
net pi Sees) 2%| Tou] Tee| > a5") Bf) Si) Gee b| FS esb 
@convasa ..*** 79% | 73%| 7942Mr 1 || Westera tric5s... 78 24 Feb 
Feb 1 4 an * 89.5) 332 Me in| (fis Hep26 || West Maryiand 4s. .----7777 eS | 2a, ee | Feb13 | 102% Jan -6 
Jan 16 Bry ol ir 48... ee * 3* 75% | 79% Mr 15 Fi hey 2 West. N ¥ & P lst 58.......|*107% 4a | 38 8344 Feb21 | 87% Jan 15 
Jan 11 wwe LC lat bs CREEL aoe lil Mr 88% Jan 9 West Union col tr 5s...... «-|1023% | 10214 | 10215 v8 Mr 7 | 107% Feb27 
Jan 13 General Motrent® ist 4a. 111% | 141% | 112% | 123% Feb 26 | 111% Feb 8 SSE — TO) 8 % | 99s | 100%Beb16 | Si%Jen 3 
Great 8..........| 1002, | 100% | 100% aD SF Ee Gee an 3 
Jaa 18 Se rar ref dias... “101 * luli | ion tists —32133 Westinghouse itl & ifs 6a. 160” | iooig | iva | 
= ® —— -/*102% | ---00- | ------ lvasean 6 | gts, 382 8 || Whee eLRouae. Sta | 94%) Oh) 95, Jan 27 . se ¢ 
— — Jan 22W Central ãc....... 93 ttn 3* ca Fae i 4 
an 3. 
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DUN’S REVIEW. 

















WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





























































































































































































































ARTICLE This Week; Last Year ARTICLE. Thie Week! Last Year ARTICLE. This Week; Last Year 
APPLES: DRUGS—Continued. TALS—Cwntinued 
ERE STP tees bbl} 1.00 3.00 Glycerine, C.P.,in bulk..Ibi— 16 25 Spotter, WN. Y...<...ccces-e- wi—- = 7.05 5.65 
VV———— “14 300 4.00 Gum— arabic ¢, firsts —— a 42 42 4 § — m 4.10 4.40 
Benzoin, Sumatra........ “i 81 32 Tin. N. Y.. i 14.15 40 
BEANS Chicle. mobbing 8 —— 4744 45 Tin plate, N. Y...100 Ib. box 54 3.94 
Marrow, choice... .---- 100 ib — 4.75 3 65 Gamboge, pi DO ...-..---0- ; + 62% 68 MOLASSES AND SYRUPS: 
Medium ........------ 77 4. $40 || «= G@Malac..........---+-+--0 a 41 =. New Orleans, cent. 
veoh gg yr agit at * common ............-.---83! 14 14 
BOOTS AND = Senegal, sorte............ 114 7 open kettie “ 35 30 
Men's shoes. .....-- 1.65 1.60 Shellac, D.C .........-.-. 20 hl saat aa “ 11 13 
more split.. pegosecuce * 1.46 1.40 Kuari, 0. 1 SE “ 30 80 yrup, common........... 
Men's satin — 1.45 1.40 Aleppo ists “ 85 80 OILS 
ax Brogans, No. 1..... a 1.25 1.20 Indigo, Bengal low a= 67s 674 Cocoanut, Cochin ..........- Ib 94g 8 
Men’s kip chess — — * 1.40 1.35 Iodine, resublimed......... 2.60 2.50 ‘ J gal 52 5g 
‘as calf shoes........- " 2.35 2.25 — ee “ 2.95 2.85 Newfoundland is: Biel J 55 57 
Men’s aplit boots ........ ⸗ 1.85 1 80 URE acs acca 4.95 8 FRR ae Stine, RIES Ib 5.55 64 
Men’s kip boota —— — — 170 1.65 N ‘trate t Silver, crystals... 36 33% Cottonseed, sum'r, white...““|—- _5% 6.40 
Men's calf boots ........- “| 3.20 3.15 Nux Vomica. ............. rs 2 2% Lard, prime, city.......... 75 95 
Women’s grain........... “1 1.5239 1.50 Oil—Anise. .... 1.50 1 20 — ——— 52 65 
Women's split .....------ 1) 110 1.10 Bay... . “| 2.95 1,40 Linseed, city, raw......... * 72 95 
Women’s satin ....-...... F 1.12% 1.10 eee *i— 6.90 3.80 Neatafoot, prime. ......... * 65 
Cassia, 75-80%, tech..... “ 90 95 Palm, red Ib 6% 8, 
RUILDING MATERIAL: —* — * 26 25 Petroleum, crude... ......bbl| 1-50 1.30 
Brick. Hud. R.,Com... 1 6.75 | me eS) eee o 1.55 95 Refined, cargo lote, in 
Cement, Portland, dom. 11x 1.43 Wintersresn: nat.,sweet epee ae, 7 40 
Lath, Eastern, spruce ..1000| 350 3.40 bireh.....-.. 1.45 «| 4.60 3.90 
Lime ‘Rockport. com.....Dbl 92 1.02 Opinm, bing lots ...... «!— 8.00 5 30 Rosin, firat run ........... cal 36 35 
BURLAP 16 Bon. avin ya ag * — * Pruss ~ potash, yellow .. ‘‘ a» = — — — ib 6% 74 
02 D ...-¥! + . ‘ 6 WEE seeene estes "i 
T ¢ SAE 3.90 Guinine, 100-02. tins. ..... on ls TEE bk" ~vortlenanuedcopabed wed ae ee 
* ae mm | Bee or 19, || Stra — 28.00 00 
COFFEE, No. J » lump ....... Me v 16 ; 
N’GOODs: Sal soda, American... 1001b| 40 * — No. 3 jute. “i60 tb —9— — 
Brown sheet'gs, standard.yd 7% BS Saltpetre, crude ...... . 475 Cs eee 
Wide shee EE ccceee se 26 30 f Honduras.... Ib 29 29 PEAS: — heiigen. 100 Ib} _595 4.65 
—— sheetings, st..... * 3. * — — — “ et 7“ PROVISIONS —— 46.00 sees 
UD) 2. ccce- «+ ----+-cececee> pe a a eR a a ot ¢ “ah 
Brown sheetings, 4-yd .... “ 6 6 FERTILIZERS: Beet nests teen 1001v|+ 5 16 5 20 
Standard —— ———— “7+ 5, 54g , ground, steamed —“ a eed «elt 725 6 80 
Biown drills, st............ * 7% By 1%% am., 60%. Lard, prime steamed. “« «*/|+_ 9.42% 8.75 
Staple ginghams ........... * 6% 7 phosphate 21 Ov 20.5 Pork, moss ‘Bawa: — 1|+16.12%, 7 25 
denims, 9-0z.......... a 13 14 M po , basis Sheep, live ............ pi+ £00 3.10 
Print cloths .......-----.... o 54 3% ee as —— 1.90% 1.789 Sho ribs, gt say ety « «i+ 9.00 8.60 
— — oo 95%. --- “os 4 .25 2.10 MC IE. © vccdececscouks Ib 8 6% 
DA ate ammo 
Butter, creamery special. Ib + 81% 254 domestic. ........... “4 .29 315 RICE: Domestic, prime.... ib * 4's 
Btate dairy. common to Sul. h, basis90%. “ “| 2.324 4.179 || RUBBER: 
aa A. 23 15 LOUR: Upriver, fine...............b|/+ 1-23 1.55 
— factory, — pees . +5 tate 8 r= Ss te new crop. bbl |— 528 ‘ 8 SALT: 
Cc. : 8 Cc new.. “ er — “ «<é ty “ 4 
©. common to fair ...... 16 9 Spring, clear | ‘| 4.40 8 90 Domestic, No. 1 ..300-Ib. bbl} 09 1.00 
nearby, fancy’...... * — 25 19 ter, Pao o 4.00 3.50 --+-200-1b. bag 
"fitete — se 1+ 2 16 GRAIN: SALT FISH: 
Milk, 40- quart can net to Wheat my em new cr.. bu + 1.07% 95 Mackerel, Norway No.1, 
— — 160 1.80 Corn, No. ————— +  T4% 51's ai aan aa 81.00 30.00 
DRIED FRUITS Malt.......  «] 140 1.15 Norway No. 4.426.450.“ 16.50 12.50 
Apples, evaporate , choice, Oats, No 2 white......... “i+ 60 37 Hernng, round, large..... “ 6.50 ois 
Pee + 8g 13 RN “| 1,08 86 Cod, Georges .......... 100m} 890 
Apstontn. Cal. Renee... 4S | 18 cee “iiom|ls tee | kis paren enecemamccengsl PCN ” 
ad , x68 ee ereeece ee eeeee * — 4 — 
Currants, cleaned, bbl..... “lt 8% Bly Straw, long rye, Nod. « + 90 45 SILKE: Raw (shanghai) best. “ 4.10 4.20 
Lemon peel.......-.-------- “ 9 7% || HEMP: SPICES: Cloves, Zansibar. | 12 15% 
Orange peel “ 9 9%, Manila, cur. spot .......... 63g 4% Nutmegs, 160-1108 — —- 13% 11% 
Peaches, Cal. standard . 10 65 Superior seconds, spot..... * b 488 — ———— — — 56 51 
Prunes, Cal.. 30-40, 25-Ib. voꝛ * 3* * A —— — ms me * * inger, Cochin... wer ria *8 
°°? -Cr 2222222 native...... * per,S nga re, b ee 
Califernia standard loose Yo. 1 Texas...... “ 16% 13 * * i te 16% 13% 
DRUGSA CHEMICALS: * 18 heavy native ——— 32 lig || SUGAR 
Acid, — — ane os ig ii —— No. 1 stee 3* ti Refined, crushed .. — me * ws @-30 5.50 
’ —XE ⸗ e⸗ TS ..... oi éc — 
Acetic, — idö p 2.17 1.95 No. 1 cows, heavy ......... “ 13 1o% || Standard, gramo., net. « «|— 566 480 
Boracic crystals.......... Ib 7 7 No. 1 a... “ 13 10% TBA: Formoaa, fair ...... lb 14 15 
* — “ 18 11 No. 1 Kip. aa — J—————— aa 33 
Citric, domestic .......... e 88 38% || No. 1 calfakins............. “ 17% 15 ⸗ — 174 19 
eee. ee) Te HOPS, AR ph oT emgage —— “| 33 it 
2S eee 6é ‘ x ¢c Ce — * UY i w —— 6é 
Nitric. * i)“ 3te 3%. HER: aga i —_~ — 4 35 
Oxalic oF Se 8 | inate 6. 23 || TOBACCO, L'ville: *11 crop. 
Tatac cryetais.  ib|* So% | 27% || Glsed mide alt Ty . i — Ne 
c, cry B..------AD > UE NN ees — — 8 ieee ee ee 
Alcohol, 190 proof U.8.P.gal| 2.64 2.54 Oil grain, No. 1,6 to 7 os .. “ 13” 15 Medium *2*4 * 12 104% 
« ” ref. wood 95%...“ 52 52 Glove grain, No. 1 40s... “ 144g 10% || 5 * — 17 6 
«  denatl88proof. “ él 41 Satin .No. pore, oi oz... “ 15 lly ariey 60 ory—Common... “ 14 1 
d — — u 100 Ib 80 85 Split, Crim « 22 17 Rg —— —* 16 12 
Alum, lump...........- “ «) 1.75 1.75 Belting butts, No. 1 —9 “ 47 41 ———— — 743 7s 
Ammonia, carbonate dom. .Ib ~ ® LUMBER: _— UM — enon ‘ 84g * 
‘Arsenic, white 3 2% || Hemlock Pa.,base pr.1000ft| 21.00 20.50 k, export—Common .... “ 78 4 
; Copaiba, S. A..... “ 42 40 White pine No.1 barn © . 84 1 
—— — «1. 3.75 4.35 J— te 37 50 38.00 NTINE ........... ga'i+ 63% 1 
ian 1.85 1.60 Oak 4x4 No.1 ........ « “1 63.00 53.00 VEGETABLES: 
canta «| “46 21 White Ash 4x4 firsts. “ “| 60.00 .00 L.I bbi| 2.50 7 
Bay tn Porto Rico ..... “ 1.60 1.70 —— 4x4 firsta.. “ “| 62.00 52.00 Onions, L. Big Mnciadene: + 8.25 2.09 
og tow 8 —* öön 1 8 1 — cor in 100 tt ent 10.00 Turn aa. oben was........ Du 5 a 
° 10 WW * . . 1pe, a eh 
Bi-CromatePotash, Am .. .Ib 71%, 7% Sprace, a 4 ft. -_-1000 ft| 2200 23:50 ae —— — ane t 120 100 
Bleaching powder,over Yellow ow pinet. Lat “ «! 3900 23.50 || WOOL, Philadeiphia: * 
ts CE — 00 Ib 1.25 125 || Cherry 4x4 firsts ..... “ “| 94.00 94.00 Av 100 grades ....... ib 25.13 25.76 
Borax, crystal, in bbi...... Ib 3% 3% Banswood 4x4 firsts.. ‘* “| 40.00 40. ERE ck kee * 37 
a nee yg Yoon ein ---.002 | 22.00 22.00 x — —— * 28 I 
Salomel. American ........ ib 90 95 Pig iron fdry. Nn.2.Phila. -ton |+15.00 Oo a ie RE Ee ⸗ 31 33 
Camphor, ot ref’d, basic, Valiey,furnace.. “| +13.00 13.75 N. Y..& } Michigan 
bbl. lots ⸗ 46 49, Bessemer, Pittsburg... “| 15.16 15.90 igh Se “ 28 97 
Cantharides, Chinese, wh..“|— 338 82 , Pittaburg.. “| 13.40 14,40 Quarter Dlood.......... “ 37 26 
Carbon, bisulphide ......... ⸗ 5 5 Billets, steel, Pittsburg... “| 19.50 .00 Wisconsin & Illincis— 
Castile ,pure white... “ 11% 12% fo burg ...... “| 26.50 28.00  ciinasentintierdibs 19 20 
Castor Oil, No. 1, bbl. lots.. “ 10 1045 - aes —— “| 929.40 25.40 Medium “ 25 
Caustic , domestic, ire 25.00 29.00 uarter blood ...... “s 26 
J—— 100%| 1.80 1.85 Steel rails heavy, aban ii. tp a c. 1 a rr ae 
Chiorate potash ............lb Bly Ply lron bare,refin --1 1.224 1.37% North @ South Dakota— 
Chloroform ...............- 20 27 Pit — 1.25 1.35 Fine 4“ 17 18 
Cochineal,” Seneeia aver. * 274s 272 steel bars, Pi — — 110 1.40 Medium . “ 20 
Cocoa butter, sececsce 83 33% Tank plates,Pitteb’g.. “ “i+ 1.15 1.40 blood ........ — 21 30 
Goaliver Oil, ae — * peed — was 1.15 1.40 ro. Dens & Idaho— 
33.00 28.00 Angies, Pittsburg ..... abies 1.15 14 t fine ⸗ 
ae sublimate ....... Ib 81 86 ~— black, No. 28, “ Heavy RE EEA if if 
—— = 23% 26% || _ Pittsburg ............ wie: Hee 2.20 WOOLEN GOODS: 
( beechwood....... o 62 60 Wire Nails, Pittsb’g.. “ ‘‘; 1.60 1.80 Stand. Clay -— =. yd 1.57% 1.60 
Cutch, bale “ 5% 8 Cut Pitteburg.. “ “| 1.55 1:70 d@.Clay mixture,l00z.“| 1.41 1.40 
_ salts domestic.100 lb a a2 J gaivan- Thibet, all-wool, 160s.....“| 1.35 
E » U. - P., 1900 ...... i 15 * — a =e ——* ae iJe se 
— 8 3. ———— prompt ship’s. 3 2.25 1.55 Indigo ta om —— 34 
PFusel oil, refined ........ 3.00 — Aluminum juminum, pig (tan iota) lots) Ib J 20 el ‘aah * ea 5 
Gambier, cube, No. 1 ......1b 9 ~ Antimony, Hallet........ 7374 7.16 Plain ch priate. 12 of ig" 1.08 
. silv — 22 28 Copper lake, N. Yeneceeee “| 14% 12% Serges, 12 os.low grade...“ | 1,02% 








+ Mears sdvence sirce last week 


— Means decline since last week. Advances 43, declines 21. 
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144 BRANCH OFrFfices 
in THE UNITED STATES 


RR. G. DUN wae A. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK OITY 
Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 


ESTAGLIGHED UNITED STATES OF AMERICA, 1841 








file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 


FinsT FOREIGN OrFrice 
ESTAGLISHED 186T 








36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
ot R. G. DUN @ CO. is located. 








Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN @& CO. is located. 











OFFICES ABROAD. 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 wee Cheapside. 
GLASGOW, 55 West — Genes 
FRANCE. 
Ravnk en —* Montmartre 
nfray. 


eA 
LILLE, 3% *— Faidhesbe 


BELGIUM. 
ANTWERP, | Rue Jardin Arbaietriers. 
BRUSSELS.66 Rue Montagne aux Herbes Potageres. 


BERLIN, C. 19, Handeleatte Fetripiats, Gertrand. 
tenstrasee 1/ 


ese 13. 
Dresdner Bank G Gebaude, ———— 
MAGDEBOMG, Kel Kaiser-Straase 98-99. 


MUNICH. Domhot Kanftingerstrasse 23. 
N bet eos Konigstrasse 76. 
PLAUEN. Albertpiatz 
STRA aREU RG i/E., Alter —— 33. 
STUTTGART. Konigstrasee 31 1, B. 


cae 
AMSTERDAM, Be n 66-67. 
RBUTTEKDAM, pace — 

AUSTRIA. 


PRAGUE Landesoank- jougebaude, MWekazsanka 2. 
TRIESTE. = 3% 4am 
VIENNA enna. 1, Rotentarmstrasse 27 


BUDAPEST. Deak HUNQARY. Palais) Budapest VI. 
SWITZERLAND. 


- Z20°RICH. * Mercatoriem. 


BARCELONA. Catie de. Biidso 213 
MADRID, 5, Calle Echegary. 


LISBON, — 
TALY. 
MILAN, Via Meravigii Yc via Dante). 
OAPE TOWN, ws eon House Chem 
DURBAN 3 & 4 Nata! Bank Chambers. 
OHANNESBURG, Standard Bank Baiidings, 


PORT SLIZABETH. 45-46 Mutual Arcade, Main 8t. 
A 

ADELAIDE, —— Grentell Street 

BRISBANE. 198 —** Otroot 


—— — ‘We Chali House, M Martin Piace 
WELLINGTON” % -Ri A 9 Grey Street 
AUCKLAND, Mey of New Zeaiand Building. 
OHRISTORURCH, Dalgety’ s Buildings, 12 Cathe- 
D UNEDIN, Ne New Zealand Express Building. 9 Bond 


+ 
MEXICO CITY, 2a bese a Ne. @. 
CHIHUAHU ‘Cale Aldama 116. 
UADALAJARA, Avenida Corona No. 130 N N 
GUAYMAS, . de aoe Avenida y Calle 23. 


MO NTEREEY. Hequine ( y Puebdis 
RREO veni 

VERACEUZ, Avenida Morelos Go. 17. 
HAVANA, Cor. Cuba & SUbinpe Streets. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 131. 


CANADIAN OFFICES 











CALGARY, Arseera, 121 Eighth A 
EDMONTON ~ F The Bank Bldg 
HALIFAX N. 8, Bank Buildin 
LONDON. Owr., Bi — and Streets 
MONTREAL, Guz, 8t. Sessument Gunes. 
OTTA he Peter Bites Btrem 
QUEBEC, , 195 St. Peter 





Cc. isons Bank Cheen bers 
WinIPeG, Mic. tb Forage es 
, Man., 138 Portage Avenue 




















Calle San Martin Ne, 131, where the 
BUENOS AIRES OFFICE 
ot R. G. DUN @ CO. is located. 





















2a Capuchinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN @ CO. is located. 





DUN’S REVIEW (International Review), published monthly in English ana Spanish and circulated 
‘a all countries of the world, {s a.valuable advertising medium for reaching the toreign buyer in all markets. 
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FOREIGN. FOREIGN. FOREIGN. : = 
e » a : 
Cubes} for Instantaneous Bouillon| GROTJAN & CO., Pty., Ltd. PR te as = } — ea 
Made from the best superior es * and . wey aa sn nose som SVONEY. 4 Reser arp ⸗ a 
: eneral Importers, Exporters, an — alk Coit’ Wiel | 
aD, BURLION & f.. SORRAUIEN Manufacturers’ Re — Exporters of Australian and South Sea Prodash 5. 
33 Rue d’Argent, BRUSSELS, Belgium. p Open for ae — and Eastern 
, Ba 
Canterbury (N. Z.) Seed Co. Lid. P. WARCKMEISTER IMPORTANT TO BUYERS OF SILK GOODS - 
6 en esq. San n 
206 and 208 Cashel Street —ä—— B. Friede Co. Lyons, France — 
CHRISTCHURCH, New Zealand Solicits the representation of first class firms handling COMMISSION MERCHANTS, EXPORTERS 
Agricultural Seeds and Grain| "stu suctonte' castes fee" | SPECIAL AES, Mung Cote aaa 
gricu ra S all delicacies. Dress. making and Millinery. E: 
COTELLO & CA. Ateliers de Construction de la Biesme; PVRE OLIVE OILS ®™ a. 
PORTO - - - PORTUGAL —— secre sane — erent Se — Importers and 719 
EXPORTERS OF PORT, MADEIRA WINES, mere git ats — Saye. 
yaUTte WEED AND vunetn. * a Société des Propriétaires Réunis d’Aixen Proves: HH. 
PRESERVED PROVISIONS, 
TOOTH.PICKS, CORKWOOD AND CORKS. | MACHINE TOOLS toon » poite for Rolling LANCON & SALON corn 
Mills, Boiler Works and Dock Yards. (Bouches du Rhone) FRANCE | P 
Nat 
L. EECKELAERS N. GELATS & CO. EDOUARD DUBIED & CO. §  m 
63 Rue Gillon AGUIAR 106 Manufacturers of Sol 
BRUSSELS . °° BELGIUM Cable Address: “GELATS"’ — Fr 
Tollet and Household Soaps, Special Soaps HAVANA Kni tting M. achinery Capi 
for Export. Fine Perfumeries. ee ee COUVET, SWITZERLAND Fla. 
. ose Paris 1900 Grand Prix Milan 1906 Grand Pe : 
HILL & BARTON Ltd. G. W. BENNET T & Co. Send Your alone with Rock Bottom Wholesale 
Dairy Produce Merchants and Exporters | 161 Hereford Street, Christchurch, N. Z. Discounts Cash with Order to y. 
Cornhill Street, WELLINGTON, N. Z. Importers, Indentors & Manufacturers’ Representatives The Standard Hardware Import (0, Sou 
Sole Agents in New Zealand tor “Zealand, represent several w — —— — OF GENERAL — Ist TE 
8, and are willing — oe farther We also offer our services as Ba ing Agents ing | 
The Vesta Cream Separator cae ttclanive agencies. Belgium and Continental Goods of every class * 
Black and Fast forever is hosiery ee LA FOU kre M 1* Tx: 
dyed with HERMSDORF dye. The SWIFT RECORD TYPEWRITER Patented Gasolineor Petroleum Motors of 1 to26h.p, vert 
VISIBLE WRITING, 11 to 14 Letters a Second The Sim plast, | the Best ry "Sutp most at Reliable, the most $25, 01 
DYEING WORKS: WRITING IN TWO COLORS, .88 Characters to : aeted ent. 
8 omn ARS eect * 7 Gold Medals and Championship prizes. For full 50 Bus G2 Ceesainghe, COURERAT, — — X 
—— Fat ⸗⸗ Preserved Vegetable Food Preducts To co 
LOUI®e HERMSDORPF BERNH: STOEWER Ltd., Stettin, Germ | DRMIIIL VAN LOO® Aste 
Dyer. OFFICE : Ashto 
7 6e de Gand, B is, Bel 
| BUNSE, ESPERON CHAVES -y MARIL | ac. yanitoc pce tn Covers Berens 
Bravo Barr Os Y Cia. BUENOS AIRES, ARGENTINA eae torcign qeekusts. Oowrenpentena NEV 
AUCTIONEERS Calle San Martin 76 2 BA 
CITY AND COUNTY REAL ESTATE Solicit Representations in Industrial Machinery,| OR DWARRANAGA, Sout 
MORTGAGES Engineers’ Tools and General Construction Material. ee eee Sou 
— + ——— —X ON TIMES Daily, Morning, 12 to VUELTA ABAJO TOBACCOS —* 
”— Daily, Morning, t HAVANA. Established in 1834. 
Retabusded HY UPNMANN & CO. *AYANA | _ Morning — Ta 
1844 ° * CUBA “CANT ‘NTERB URY TI TIMES” — New Zealand's & Tru: 
Bankers “ Ideal Week y Home 3 Leading and Oldest Evening AMERIKA HANDELS OMPAGNE ineorp 
Transact a General Banking Business J y aed Pa ey og Ny ath wg to ZUID C : Ten? 
Manufacturers of LYTTELTON TIMES COMPANY Ltd. (SOUTH AMERICAN COMMERCIAL CO)” Bank. 
Gloucester St. & Cathedral Sq.. Christchurch, N.Z.| ROTTERDAM, - - NETHERLANIPR LB.I 


The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


B. P. REDDING 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 


EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 


MARIMON, BOSCH & CO. 


a Atanas of 


C, BRAUET & CO. 








SANTIAGO DE CUB 
GUANTANAMO, MANZANILLO, 


ESTABLISHED 1817 


Bank of New South Wales, Australia 
oo we —— 


e 
Reserve Liability of Proprietors.. 


CUBA 





18,000, 





$39, 750,000.00 
Aggregate assets, March 311911, $229,544,195.00 





THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 


Simplest and Strongest made. 
Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECE LONDON NEW YORE 








FRANEFURT O/M,. STETTIN EYDTEUHNEN PROSTEE?D 
THORN SKALMIERZYCE PODWOLOCZYSEA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 








Importation, Exportation 


Correspondence Solicited. 


DELACOUR BROS. rT 


107 Salisbury Road, West Kilburn 


LONDON, N. W. — 


Specialties of London Made BRIAR PIPES Wi 
hand-cut vulcanite mouthpieces, also with amber 
and ambroid mouthpieces in cases. 


PFAF F,PINSCHOF & C0. 
General Merchants, Indentors, 1 


MELBOURNE, AUSTRALIA 























LECTRICAL MATERIALS for Machinery, P 
Furnishings, China, Glassware, Carpets and Ha 

leums, Pianos, Organs,Kapok, Co —** — oe 
classes of Eastern. Continental and Americal 















G. J. MILLER 
33 Fort Street, Auckland, N, Z. 


Mercantile Broker & Manufacturers’ Agent 








Fraser Ramsay y (N.Z.) Lh 
—— hag NZ.) 
London, nt ay Caleusta,. Melbo 
delaide, Dunedin and Cinch iamaene 
LONDON ADDRESS: 31-32 Crutched * 













Correspondence invited from Firms desiring New 





ead Office: George Street, Sydney 
Office: 29 Threadn dneedie, St. 
General Manager—J. RUSSELL EO, 





Zealand Representative, or information regarding 


‘ possibility of extension of business in the Dominion 


TEA AND GENERAL IMPOR ou 


Also open to undertake additional Asn 
export all classes of New Zealan 
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— ae FOREIGN. 
BANKING NEWS |BODINE. SONS @ co. 
: ke, THE FIRM OF CHARLES ZUN2Z, Inc. 
TS, ra en aes AND BROKERS 
worst ME geuchern. Commorcis! tap Gut Hants Seeet MANUFACTURERS AND EXPORTERS of 
os — West Virginia, Clark. - Clark National | Paper y . Pra ADSL PIA. Wood oes "oy Nuts, Rivets et Clanpe, Uren Nal “Rode 
Bank (10157). Capital $25,000. E. gtr Collateral Loans —** * Sous —— Wire, 
: president; Tate L. Earnest, cashier. nver- Mickeled az Chalk, Matches, 
{ GOODS sion of the State Bank of Norfolk, W. Va. —— — EE an 
dent; F. J. Stuart, vice-president; M. W. Ellis, 
— ann RUBIS SEARCHLIGHTS 
28 de Chines APPLICATIONS RECEIVED. Missour!1, Parma.—People’s Bank of Parma. 
Jovelties for —— Capital $15,000. C. C. Fly, president; W. W. THE MOST SOLID AND MOST POWERFUL 
— ~ Bean Votes biog Phyo Pre ent i,5: Matthews, secre- | F, HERRMANN, 23 Place do Chatelain 
0118 Bank. Capital $200,000. A. Howard Watson, a —— BRUSSELS, BELGIUM 
J. Breokiva, N.Y... e6 —— onTANA, Hinedale.—Valley County Bank. 
rters and 119 Ave. J, 7 : : Capital $20,000. Oganizing. 
NER ae eR | eeusous, Broken Bow.—First State Bank. | RAFFLOER ERBSLOH & CO 
corresponden J. . Adams and Herman Dierks, vies-pead- 
FRANCE PENNSYLVANIA, Thompsontown. — Farmers’ | dents R. M. * —— — Rope and Binder Twine 
—* pe. National Bank. Capital $25,000. 8. B. Hetrick, OKLAHOM A, Hominy.—Farmers’ State Bank. P. O. Box 252, HAVANA, CUBA 
» & CO, Thompsontown, Pa., correspondent. Also Hammocks Like Those the Mexicans 


« Southern. 
Fioripa, ‘Plant City.—First National Bank. 


nery Capital $50,000. W. B. Herring, Plant City, 
ND Fla., correspondent. 
06 Grand Pris 








* Wholesale 


li 


APPLICATIONS APPROVED. 


Seuthern. 
TgeNNESSEE, Huntsvilie. — Huntsville Bank- 


Co, 






JSSELS 




























ng — — ing Co. To convert into the First National 
very —9 Bank of Huntsville. Capital $25,000. T. N. 

Seates, Huntsville, Tenn., correspondent. 

> M 1” Tzxas, Maud.—Maud State Bank. To con- 

rs of 10026. vert into the Maud National Bank. Capital 

liable, the mom $25,000. J. F. Mills, Maud, Tex., correspond- 

0 Mo ent. 

1O., Engineers Pacific. 

‘AI, Belgiam IpaHo, Ashton. — Ashton t .ate Bank, Ltd. 

| Products To convert into the First National Bank of 
Ashton. Capital $25,000. J. A. McDonald, 

E Loo Ashton, Idaho, correspondent. 

is, Belgium 

Bureau at the dis 

—— NEW STATE BANEXBS. PRIVATE 

BANKS & TRUST COMPANIES. 

NAGA, Southern. 

RE MADE FROM Sourn Carouina, Centenary.—Bank of Cen- 

B ACCOS a $25,000. Articles of incorpor 

lished in 1884. TENNESSEE, Memphis. — Agricultural Bank 

OUNTRINS. &Trust Co. Capital $50,000. Filed articles of 
incorporation. 

; COMPAGNIE Tenngssez, Spring City. — Citizens’ State 

ERCIAL CO.) Bank. Capital $15,000. B. L. Sadler, cashier; 

ETHERLANDS H. B. Payne, assistant cashier. 

ortation Texas, Kopperl.— Guaranty State Bank, 
Capital $10,000. Wm. P. Greer, president; 

icles. oe H James H. Burnett, vice-president; C. A. Sum- 
merlin, cashier. 

est Kilbura —— a .—Edgewater State Bank. 

Organizing. 

(ENGLAND) ILLINo1s, Western Springs.—Western Springs 
SIAR PIPES “= State Bank. Capital $25,000. Organizing. 
— Inpiana, Hardinsburg.—Bank of Hardins- 
es in cases: I arg. Capital $10,000. Dr. Frank A. May, 

& C0. president ; George Harvey, vice-president . 
1OF — A. McKinley, cashier. 

IANA, Veedersburg.—Farmers’ State Bank. 
dentors, elt. Capital $25,000. Freeman Dice, president ; Wm. 
STRALIA & Madigan, vice-president; John L. Osborn, 

cashier; J. S. Ratcliff, assistant cashier. 
tor M Kansas, Spring Hill—Farmers’ State Bank. 






ott ‘tans, 


ae 


KAN 


Capital $20,000. Thomas Williams, president ; 
James Sowers, Vice-president; Ernest Williams, 


—* Baker.—Baker State Bank. Cap- 
$10,000. Lew. A. Huntoon, president; A. 


—A arta J. Lamb, vice-president ; O. S. Pilot, cashier. 
a — fon a, Lake City.—Security State Bank. 
— $25,000. Filed articles of incorporation® 





| Brandsville.—Brandsville § 
—— Stato 
onal Age 3 Bank. Capital $10,000. W. R. Haig ht, presi 











Capital $15,000. J. E. Martin, president; L. N. 
Stoutimore, vice-president ; — V. Johnson, 
cashier. 





CHANGE IN OFFICERS. 
Southern. 

ALABAMA, Seale.—Bank of Seale. H. T. 
Benton is president. 

Grorei4, Fairmount.—Bank of Fairmount. 
J. C. McCracklin is cashier. 

LOUISIANA,New Orleans.—German-American 
National Bank. James P. Butler is vice-presi- 
dent; F. Dietz, Jr., cashier. 

Western. : 

Kansas, Little River.—Little River State 
Bank. A. P. Crandall is cashier. 

Pacific. 

Arizona, Jerome.—Bank of Jerome. R. N. 
Fredericks is president; E. E. Tarr, vice-presi- 
dent. 

CaLirornia, Concord.—First National Bank. 
L. A. Stevenson is cashier. 

OALIFORMIA, Monterey.—First National Bank. 
C. A. Metz is assistant cashier. 





MISCELLANEOUS. 
Southern. 

ARKANSAS, Rison.—Bank of Rison. Con- 
solidated with the Farmers & Merchants’ Bank, 
business to be continued asthe Bank of Rison. 
Capital stock increasdéd to $50,000 

Arkansas, Warren.—Merchants & Planters’ 
Bank. Articles for change of style to the Mer- 
chants & Planters’ Trust & Savings Bank filed. 

Tzxas, Alvord.—Alvord State Bank. Capital 
stock increased to $40,000. 

Western. 

InpDIANA, Veedersburg.—Farmers’ Bank. Suc- 
ceeded by the Farmers’ State Bank of Veeders- 
burg. 

Ox10, Cleveland.—National City Bank. Ed- 
win R. Date, cashier, is dead. 





The Earning Power éf Rail- 
roads.—Compiled and edited by Floyd 
W. Mundy. 

This handy little volume contains an im- 
mense amount of statistical information re 
garding the railroads of this country and 
Canada, so conveniently arranged and indexed 
that any particular point upon which knowiedge 
is desired can be — found. Figures 
of the of each —— the capitalization, 
bonded indebtedness, operating expenses, cost 
of maintenance, fixed —B* ote.. are 
and —— separate heads — subject 

y discussed. The ters esas to 
ere On rating Ratio” and ‘ gag (males tees and 

their Re tion to Surplus Available for Divi- 

dends” are treated a concise and original 

way he — prove extremely interesting 
and valuable from the — of the in- 
vestor or others seeking enlightenment alo 
these lines. The book 

quali pane will 


obtained — = Weeks’ a 
ment, 35 Nassau Street, New 


ao 





Make by Hand 


ACHILLE CHARLO 


GLASS DEPARTMENT 





CHARLERO, 
BELGIUM 


y description, either rough or polished. Beveled and 
lates a speciality sig 


~ IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
-. COMMISSION MERCHANTS 

217-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional of ev descrip - 
tion of A M “4d ° 


Sires 








J. A. TOBINO TOJEIRO & CO. 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 

porters of P Goods 

146 Rua do Arsenal, LISBON, PORTUGAL 


MOES’ WORKS, Waremme, Belgium 


A BC Code, Fifth edition 
OFFER FOR EXPORT A 


4- CYCLE MOTOR, dt e130 35 eae 
tions p.m. Price complete $10 in lots of 
10 motors. 


PATERNOSTER & COMPANY 
Calle Ce + rito 264, Buenos Aires, Arg. Rep. 
49 Rue Raymond, Verviers, Belgium 
GENERAL IMPORT AGENTS 
We Solicit Offers direct from Producers 


EXPORTATION TO ALL COUNTRIES 
of the 


VERY BEST REFINED PURE OLIVE OIL 


JUAN PANISELO CUGAT 
Tortosa, Spain 


W. G. HANDCOCK, fifi, Moline Kuctats 
Manufacturers’ - Representative 


Invites correspondence and desires to represent 
— — of “Motor: Cars, Motor Cycles and 
lectrical Goods and other + Ose. 

me 


lines Traveling throughout Australia and 
FRAISSE FRERES, Cavaillon, France 
Our Specialty: DRAINED CHERRIES 
The finest conserve for 


and cocktails High: teresting to to the largest 
—* —— nited States 

—— bing or price hauieclane Geena 
only with bend monde he, Best American 
Bn Ko peoremeas ivan and regeined. 




















WM. H. MULLER & CO. 


Steamship Ownefs, Shipbrokers, Mines, Iron 
Ore, Coal, Wood, Cereal, Wool and 
General Merchants 
HEAD OFFICES: 

THE HAGUE (Holland) 


DUN’S REVIEW. 


(March 28, 161 








FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
»§ BANK 


OF PITTSBURGH) 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y 


Capital and Surplus $2,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Roor, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit ‘and Travelers’ Checks for Travel 
ta Foreiga Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailin 

Cincinnati Ageney for Thos. Cook & Son’s Tours. 


FIFTH-THIRD SATIONAL BANK 


Capitel, : $3,000,000 
Surples and Undivided Profits, 1,534,294 
Deposits, . J 17,290,140 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, ~ 
Reserves, -« 
Total Assets, 
Head Office—_MONTREAL 
New York Agency—Cor. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


200 Branches throughout Canada, and in Cuba, 
Porto Rico, Trinidad, Jamaica, Barbados 
and Bahama Islands. 


General banking business transacted 














THE DAY AND NIGHT BANK | 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
Capital - + - «+ = 
Surplus and Profits (Earned) - 
Deposits, - 


$5,000,000.00 
9,102,671.00 
133,433,675.00 


OFFICERS: 
A. B. HEPBURN, Chairman 


~ H. WIGGIN, Presiden 
8.H. MILLER, Vice. Preaident 
H, M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
C. C. SLADE. Ase’ tCashier W. E. PURDY, Ase't Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 








KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received om Favorable Terma. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital - = «= $1,000,000 
Sarplus Earned and Profits 1,300,000 
OFFICERS 


HARRY L. BURRAGE, 
GARRARD omy. Vice-President 





ROBERT 8. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & | 
CERTIFIED PUBLIO ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street _ 
NEW YORK -— = 
CHICAGO SAN FRANCISCG. 
Monadacek Block = Alaska Commercial Bf 
NEW ORLEANS, Hibernia Bank Bidg. 

LONDON, ENGLAND, 18 St. Swithin’s Lane, & 

Cable, “ Adoriest.” 





OVID B. JAMESON FREDERICK A. JOSS LI I . 


JAMESON, JOSS & HAY | 


ATTORNEYS AND COUNSELLORS ATL 
INDIANAPOLIS, IND. 








FOREIGN. ) i 


AGRICULTURAL SEEI aD 
JOHN LYTLE & SONS Ltd.” 


BELFAST, IRELAND 2 
Established 1834 a 

Specialties: Finest Machined Ryegrass Se 
which are exported to all parts of the world, 


J. EARLE HERMANN Lt@ 
land 21 Buil 16 O'Connell St 
mpersYDNEY. . 8. W. 2 
a Steamsht Currie Street, 
* —33 Australia. 


— —— ⁊ Indent ¥ 
Are = to prc Ab cies ———— European « . 














owed ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 

Learn more about the ledger. Our copy- 
righted booklet “‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free 

Booklet explaining fully on request. 


William Mann Company 


@ “aan” & 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine @ Addressing 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 


[written address. The plate can be pre- 
‘pared on any typewriting machine. 


Write fer a descriptive catalog, whether your matling 
ist numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N.Y. 





Cautle COOPPAL & Cie, Well 
(BELGIUM) =| 
Powder. g 


JAMES W. JACK = 
Agent and Importer, “ 


Good connections with 
Contractors. t 





FLLINGT J 
NEW ZEAL 

— 
materials. Traveling — 3— 
Dominion. Open to accept farther ‘ 
olass goods. 





UNIVERSAL AND INTERNATION 
EXHIBITION OF 


CHENT (Bolal 
APRIL 1913 ocTost 
RHODESIA, Land for * 


All uiries 
—s 


Com y; 











Specialty in SWISS HAND EMBRYU 
ROBES AND BLOUSES ~ 

Ha. SCHOG, 

Santisstrasse 13, St. Gall, Switzerla 

225 Fifth Ave., New York City, | 





Use the Unrivalled ANTVERPIAI 
The Most Perfect. The Eastest: 
The only Bicycle which gives enil 
tion in every way- 
Mustrated Catalog Sent * 


THE ANTVERPIA CYCLE CO. Ltd, 








Stans py 


